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PR 300 3% 3262.02 TWEE(R) 35 119 67 52 40
TR IE RS 10762.00 ITdARALT B F(1F) N/A N/A 97 97 97
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2013 2014 2015  2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-X'T 31 ON 614 747 758 976 1,210 1,491 il 310 206 123 265 295 327
HRE 21.6% 1.6%  28.7%  24.0%  23.2% R KR 61 78 106 104 128 158
EXAT S ¥ -437 -530 -528 -669 -832 -1,029 I 96 133 123 150 187 231
% # BN 711%  71.0% 69.6%  68.6%  68.7%  69.0% Yk 3 10 9 9 10 12
EX| 177 216 231 307 378 462 R 471 428 361 527 621 729
% HE N 28.9%  29.0%  30.4%  314%  31.3%  31.0% %.& 7%~ 62.6% 52.7% 40.6% 52.1% 55.0% 58.0%
B A A4 A e -4 -4 -6 -7 -8 -10 BSOS 49 55 54 55 54 54
% B M 0.7% 0.5% 0.8% 0.7% 0.7% 0.7% B % &~ 175 267 341 360 375 387
ER T a0 -54 -65 -86 -103 -127 -149 %.5 5~ 23.3% 32.9% 38.4% 35.5% 33.2% 30.8%
% B M 8.8% 8.7% 11.3%  10.6%  105%  10.0% T 21 21 65 69 77 85
32 % A -57 77 -101 -116 -138 -164 ERA T~ 281 384 529 485 507 528
% Hf E M 9.2%  10.3% 13.4% 11.9% 11.4% 11.0% %.5 55~ 37.4% 47.3% 59.4% 47.9% 45.0% 42.0%
AALATA)E (EBIT) 62 71 38 80 105 139 Wt 752 812 889 1,012 1,128 1,256
% B M 10.1% 9.5% 5.0% 8.2% 8.7% 9.3% 52 0 0 23 48 77 97
0 %% A 1 4 5 -1 -1 -1 R ER 123 138 150 171 213 263
% B M -0.1% -0.5% -0.6% 0.1% 0.0% 0.1% H AR 5tk 24 27 28 93 118 151
o RALAR K -1 0 2 0 0 0 R AR 146 165 201 312 408 510
A AMMET Ik 0 -1 1 0 0 0 K52 0 0 45 45 45 46
ESEiE, 5 5 -1 5 5 5 K 5 1 1 2 0 0 0
% A2 71 #174 6.9% 5.7% n.a 5.3% 4.1% 3.2% 5 M 147 166 249 357 453 556
& A A1) 67 78 40 84 109 142 EERRARS 604 646 637 652 671 696
Bl Y F 10.8%  10.5% 5.3% 8.6% 9.0% 9.5% VL ARG 0 0 4 4 4 4
ERZ e 0 2 5 2 2 2 R AR E A 752 812 889 1,012 1,128 1,256
GATEINE! 66 80 46 86 112 144
FI 7 E 10.8%  10.8% 6.0% 8.9% 9.2% 9.7% RS A
IREEA -8 -10 -9 -12 -16 -20 2013 2014 2015 2016E 2017E 2018E
1A E 11.7%  12.5% 18.8%  142%  14.1%  13.9% N LEEE
24 F1i9 58 70 37 74 96 124 HRI S 0.64 0.77 0.20 0.27 0.35 0.45
VHIE RS 0 0 0 0 0 0 FHRA T~ 6.63 7.08 3.49 2.38 2.45 2.54
V2 5 F B 8 64 A1 i 58 70 37 74 96 124 FRZENEER 0.92 0.40 0.46 0.41 0.45 0.57
FAFE 9.5% 9.4% 4.9% 7.6% 7.9% 8.3% LR R A 0.15 0.32 0.50 0.22 0.28 0.36
EES
AR ELR ARFEFA) b e 9.68%  10.89% 5.84%  11.37% 14.31% 17.86%
2013 2014 2015  2016E  2017E  2018E BN EE 7.78% 8.66% 4.18% 7.32% 8.52% 9.90%
24 F1i9 58 70 37 74 96 124 BN R B F 9.07% 9.59% 4.33% 9.22%  11.37%  14.17%
DE 3% ¥iT- 0 0 0 0 0 0 HKP
E R 13 19 30 35 41 46 FEkHNEKE 1547%  21.59% 1.57% 28.71% 23.98% 23.17%
ElFet-gt &1 -1 -4 0 A, 4l 1 EBIT ¥k % 50.81%  13.93% -46.58% 113.01%  30.99%  31.58%
R ] 14 -48 17 3 -13 -16 AV K F 43.47%  20.25% -47.10%  99.30%  29.59% = 29.47%
2B EHAE R 84 37 83 111 123 155 BREHERE 9.19% 8.00% 957%  13.82%  11.42%  11.37%
AT H -73 -107 -200 9 -60 -64 FEEERS
EEd 0 -6 5 -1 0 0 R 3K JB) 4 R 4 35 33 43 38 38 38
E&) 0 2 4 5 5 5 BB R 74 79 89 82 82 82
BT EHRLHR -73 -114 -191 13 -56 -59 R AT KR 4 R H 84 81 87 84 84 84
RE AR 3R 7 0 0 4 0 0 0 [ % = 4 R 3 75 127 142 115 95 79
A 3R 3 -13 0 68 22 29 21 -4 v ¥
E&) -17 -29 -45 -5 -66 -84 A I A -51.33% -31.85%  -8.54% -26.21% -25.68% -26.40%
& X EAREHR -30 29 27 17 -36 -64 EBIT # & #5545 4¢ -68.8 -17.3 -8.0 84.5 188.7 116.1
s AT -20 -106 -81 142 31 32 FE AR E 19.60%  20.49%  27.94%  35.22%  40.15%  44.27%
KR SR, BAIERA AT
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R 7 A X T EAIEARLF A RINHK T 69 NTF TR RFE XA FA, 2B 2IER AL 0 A R X
AT 809 A Fe T B TRAEEATRAIE, St TZFRA A8 —att, B A REREfmietk, LEARE P
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