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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-Z'T 3 ON 808 919 908 18,901 25,344 32,349 il 322 303 327 2,050 2,857 4,135
HkE 13.6% -1.2% 1982.1%  34.1% @ 27.6% )Rl & & 116 112 105 378 472 558
EXAT S ¥ -593 =722 -704 -16,695 -22,611 -29,103 I 230 308 256 23 31 40
% Hf B M 734%  785%  775%  88.3%  89.2%  90.0% F AR T~ 489 470 468 2,548 2,702 2,822
EX) 215 197 204 2,205 2,733 3,247 AT 1,157 1,193 1,155 4,999 6,061 7,555
% HE A 26.6%  215%  22.5% 11.7%  10.8%  10.0% %.& 74/~ 85.4% 80.1% 75.9% 57.6% 57.3% 59.5%
R T R A -6 -4 -6 -38 -48 -61 K 38 99 191 191 191 191
Y% # B M 0.7% 0.4% 0.6% 0.2% 0.2% 0.2% B % 3 140 151 138 1,486 2,200 2,710
ER T a0 -79 -95 -102 -81 -101 -123 %.5 5/~ 10.3% 10.2% 9.1% 17.1% 20.8% 21.3%
Y% # B M 9.8%  10.3% 11.3% 0.4% 0.4% 0.4% I~ 17 18 19 1,759 1,866 1,968
32 % A 54 -55 -57 -548 -710 -841 ERAF & 198 296 367 3,686 4,517 5,138
% A E A 6.7% 6.0% 6.2% 2.9% 2.8% 2.6% %.5 3/~ 14.6% 19.9% 24.1% 42.4% 42.7% 40.5%
A ALATA)E (EBIT) 76 43 40 1,538 1,874 2,221 b at-i1 1,355 1,489 1,523 8,685 10578 12,693
Y # BN 9.4% 4.6% 4.4% 8.1% 7.4% 6.9% FR R 0 8 20 0 0 0
0w %% A 4 9 20 -185 -220 -259 R ER 59 104 79 2,000 2,441 2,879
Y # BN -0.5% -1.0% -2.2% 1.0% 0.9% 0.8% AR Ak 60 103 112 537 626 701
AL K 1 -1 -4 0 0 0 R AR 119 216 212 2,537 3,067 3,580
A AL Bl 0 1 1 0 0 0 K52 0 0 0 100 200 300
ESwiE-S 0 0 0 0 0 0 H AR AR 0 2 1 1,100 1,150 1,200
% A2 71 174 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 5 4% 119 217 213 3,737 4,417 5,080
EIEIR] 81 52 57 1,353 1,653 1,962 EERRARS 1,021 1,041 1,070 4,688 5,876 7,298
Bl FY 7 F 10.0% 5.6% 6.2% 7.2% 6.5% 6.1% DR S &8 -1 215 231 240 260 285 315
ERZ e 3 0 2 50 40 30 R AR E A 1,355 1,489 1,523 8,685 10578 12,693
V¢, AT A1 84 52 59 1,403 1,693 1,992
FIHE 10.4% 5.7% 6.5% 7.4% 6.7% 6.2% RS A
IREEA -30 -25 -26 -281 -339 -398 2013 2014 2015 2016E 2017E 2018E
FFEHE 355%  47.3%  449%  20.0%  20.0%  20.0% YRR
4 A1 54 27 32 1,123 1,355 1,593 HRI S 0.191 0.037 0.044 0.391 0.471 0.554
DE 3:%:%) 8- 22 21 25 20 25 30 FRF T~ 6.187 6.309 6.485 1.662 2.083 2.587
V2 5 F B 8 64 A1 i 32 6 7 1,103 1,330 1,563 FRZENEER 0.533 0.352 0.620 0.527 0.718 0.837
FAFE 3.9% 0.7% 0.8% 5.8% 5.2% 4.8% LR R A) 0.150 0.100 0.000 0.050 0.050 0.050
EES
MeAER (ARTEFR) BRFNEE 3.09% 0.58% 0.68%  23.52% 22.63% 21.42%
2013 2014 2015 2016E 2017E 2018E BERFNEE 2.33% 0.41% 0.48% 12.70%  12.57% 12.32%
4 A1 77 70 70 1,123 1,355 1,593 BT A EE 3.98% 1.75% 1.64% 24.38% 23.56%  22.45%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 34 36 39 97 179 188 EX- TSI ¥ -5.57%  13.62%  -1.17% 1982.06%  34.09%  27.64%
ElFet=gt &1 -25 -52 -62 150 217 282 EBIT ¥k % -38.72% -44.07%  -7.00% 3781.95%  21.79%  18.55%
R ] 2 4 55 116 274 298 A A K E -37.64% -80.76%  19.90% 15027'22 20.58%  17.58%
ZEENREER 88 58 102 1,485 2,025 2,361 B R E -0.81% 9.91% 2.25% 470.36%  21.80%  19.99%
LN -23 -83 19 -3,364 -970 -780 FEEERS
S 1,668 2,343 2,471 0 0 0 R 3K B B R 62.7 43.3 42.0 3.3 3.0 2.7
B 10 51 53 0 0 0 AR R R 131.8 136.1 146.4 0.5 0.5 0.5
BFEFARE AR 1,655 2,311 2,504  -3,364 -970 -780 R AT KR 4 R 23.2 29.4 38.0 27.0 24.0 22.0
e SN 0 8 0 2,656 0 0 B 3% /= B 4 R 62.9 60.2 55.6 22.9 20.2 17.0
AR 3 0 8 12 1,180 150 150 -4 ¥ ¥
B -69 -32 -21 -234 -398 -453 & AR RAR A -26.93% -23.74% -31.89% -41.67% -44.93% -51.83%
EFEHREHER -69 -15 -10 3,602 -248 -303 EBIT # & #5454 -20.6 4.7 2.0 8.3 8.5 8.6
s AT 1,674 2,355 2,596 1,724 806 1,278 FE AR E 8.79%  14.60%  13.97% 43.03% 41.76%  40.02%
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