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HERA (BA L) 390.72 527.47 722.64 990.01
BKE (YOY) 35.00% 37.00% 37.00%
24 (87 ) 374.88 506.09 693.34 949.88
¥KE (YOY) 35.00% 37.00% 37.00%
B 24 (BES)
HENN (BF ) 148.66 200.69 270.93 352.21
#wKE (YOY) 35.00% 35.00% 30.00%
ERXIES 41.90% 41.90% 41.90% 41.90%
HERA (BA L) 86.37 116.60 157.41 204.63
¥KE (YOY) 35.00% 35.00% 30.00%
24 (BA L) 62.29 84.09 113.52 147.58
#KE (YOY) 35.00% 35.00% 30.00%
125 F% (TRMEL)
BN (87 L) 364.06 473.28 615.26 769.08
#wKE (YOY) 30.00% 30.00% 25.00%
ERIES 51.85% 51.85% 51.85% 51.85%
HERA (BA L) 175.31 227.90 296.27 370.34
¥KE (YOY) 30.00% 30.00% 25.00%
2H) (87 L) 188.75 245.38 318.99 398.73
#KE (YOY) 30.00% 30.00% 25.00%
K% FE% (XA &)
HEIN (BF L) 253.10 329.03 427.74 534.67
#KE (YOY) 30.00% 30.00% 25.00%
EXIES 55.46% 55.46% 55.46% 55.46%
HERA (BF L) 112.72 146.54 190.50 238.12
#KE (YOY) 30.00% 30.00% 25.00%
-21 -
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[ B 2015 2016E 2017E 2018E
24 (7 ) 140.38 182.49 237.24 296.55
BKE (YOY) 30.00% 30.00% 25.00%

4 (%308 ERFAES)
HHERN (87 L) 74.72 104.61 146.45 205.03
#KE (YOY) 40.00% 40.00% 40.00%
ERIES 38.00% 48.90% 43.00% 43.00%
HWERAK (B L) 46.33 53.45 83.48 116.87
BKE (YOY) 15.39% 56.16% 40.00%
24 (87 ) 28.39 51.15 62.97 88.16
¥R E (YOY) 80.16% 23.11% 40.00%
HEEUAN (BF L) 1606.14 2141.17 2876.36 3800.88
HEERA (BF L) 811.45 1071.97 1450.29 1919.98
24 (BA ) 794.69 1069.20 1426.07 1880.91
EECERGE S 49.48% 49.94% 49.58% 49.49%

KRR BRIERFLAT  %&ik: 2015 FAEH IR

23 BATARAT e e EA KRR &, SR RBEEEALEFOH AT
#, —AHEGEAT AR R RAE T AR KA, AN A~k
P ARG GG S ft 71 4 8] B R H 8 R 9 Sh S W FU 80 . & 8 B X A TR AR
B, BT E] R R, BAR 13.0 L.

B % 35: ARG AR FEE

" -\ EPS PE
LB ) BA(T) 2016 2017 2018 2016 2017 2018
G RUE=ESS 275.77 10.00 0.17 0.23 0.30 58.82 43.48 33.33
*RE 92.74 12.56 0.33 0.43 0.54 37.64 28.88 23.28
R B 108.04 28.09 0.54 0.72 0.96 51.97 38.95 29.35
AR 109.75 20.74 0.58 0.71 1.01 35.76 29.21 20.53
*IAAH 55.29 17.26 0.34 0.76 0.95 50.63 22.82 18.20
ARy 130.85 8.20 0.19 0.27 0.32 43.16 30.37 25.63

KK Wind, B &iE R AT &iE: NS ALH R 2016 SF 8 A 5 BALEM, ARrE9AREY IR M wind —E A

_22.
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MR : = KIRE AN L
HEE (ARFEHF L) =k (ARPAEFA)
2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-ZZ 3'ON 304 307 1,295 2,141 2,876 3,801 ik 146 183 450 384 446 870
HRE 0.9% 321.6%  653% 343%  32.1% R KR 5 7 781 941 1,063 1,144
EXRE 5 ¥ -167 -170 680  -1,072  -1,450  -1,920 A 10 9 309 441 636 736
% # BN 54.8%  55.3%  525%  50.1%  50.4%  50.5% Bk 47 37 113 83 109 142
.41 138 137 615 1,069 1,426 1,881 AT 209 235 1,653 1,848 2,255 2,892
% HE N 452%  44.7%  47.5%  49.9%  49.6% = 49.5% %.& 7%/~ 33.3% 34.8% 46.1% 36.2% 40.4% 46.4%
G A A4 R e 21 -20 -28 21 -29 -38 K 27 87 96 96 96 96
Y% # E M 6.9% 6.6% 2.2% 1.0% 1.0% 1.0% B % 3 336 307 432 199 255 256
ER T a0 -3 -4 -68 -118 -158 -209 %.& 7% 53.7% 45.6% 12.0% 3.9% 4.6% 4.1%
% HE A 1.1% 1.3% 5.3% 5.5% 5.5% 5.5% : 52 42 1,338 2,966 2,983 3,000
32 % A -84 -96 -306 -358 -480 -635 418 439 1,936 3,263 3,327 3,336
% A E A 276%  311%  236% 16.7%  16.7%  16.7% 66.7% 65.2% 53.9% 63.8% 59.6% 53.6%
AALATA)E (EBIT) 29 18 213 572 759 999 627 674 3,589 5,110 5,582 6,228
% # BN 9.6% 57%  16.4%  26.7% = 264% = 26.3% 0 0 107 941 546 46
0t %% R 0 -1 -6 -12 -21 -2 RLAF R 49 56 402 475 641 848
% Hf LA 0.1% 0.2% 0.5% 0.6% 0.7% 0.1% H MR 14 19 123 217 284 368
o BALAR K 0 -1 -27 -9 -6 -6 A R 63 75 632 1,633 1,471 1,261
N AMMET Sl 5 1 1 0 0 0 0 KIAGE# 0 0 2 2 2 2
ESEiE, 0 1 16 5 5 5 Ak 5 0 1 48 0 0 0
Yo A 77 F7 0.2% 5.0% 6.8% 0.7% 0.6% 0.5% 54k 63 76 681 1,635 1,473 1,263
EIEIR] 30 18 196 556 737 996 EERRARS 564 571 2,908 3,471 4,102 4,953
Bl A F 9.9% 6.0%  15.1%  26.0%  25.6%  26.2% DR 3% 281 0 27 0 4 8 12
ERZ e 0 1 38 155 35 35 R AR E A 627 674 3,589 5,110 5,582 6,228
GATERE] 30 19 233 711 772 1,031
#7155 9.9% 6.2%  18.0%  332%  26.8% = 27.1% % it
IREEA -7 11 -43 -105 -113 -152 2013 2014 2015 2016E 2017E 2018E
Vs xS 244%  585%  18.6%  14.7%  147%  14.7% A H
4 A1 23 8 190 607 658 879 HRI S 0.075 0.026 0.077 0.219 0.237 0.317
DE 303X 8- 0 0 4 4 4 4 R AT 1.856 1.882 1.207 1.441 1.702 2.056
V2 5 F B 8 64 A1 i 23 8 186 603 654 875 FRZENEER 0.220 0.226 -0.030 0.167 0.237 0.403
FAFE 7.5% 2.6%  143%  282%  228%  23.0% LR R A) 0.000 0.000 0.000 0.010 0.010 0.010
EES
eLAER (ARTEFR) HH N EFE 4.04% 1.38% 6.38%  14.69% 16.74%  18.37%
2013 2014 2015 2016E 2017E 2018E BERFNEE 3.63% 1.17% 5.17% 9.25%  11.35%  13.57%
4 F1 23 8 190 607 658 879 BT AN EE 3.94% 1.22% 570%  11.28%  14.64%  17.90%
Y HAE RS 0 0 0 0 0 0 HRE
4 & 44 43 87 45 32 39 EX- TSI £F 3 -8.16% 0.90% 321.60% 65.33% 34.34%  32.14%
ElFetgt &1 -1 i -6 -131 A, -19 EBIT &k % -42.74% -40.06% 1107.76% 169.29%  32.54%  31.68%
TETEE 1 20 -344 -119 -118 71 A K -41.71% -65.43% 2259.83% 224.69% 8.56%  33.74%
2B EHAE R 67 69 -72 402 572 970 BREHERE 2.08% 7.56% 432.52%  64.63% 7.40% 8.76%
AT & -10 -1 92 -1,234 -65 -15 FEwEkH
EES 42 50 417 -1 0 0 R 3K JB) 4 R 4 9.9 6.2 105.5 150.0 125.0 100.0
E&) 0 -10 15 5 5 5 BB R 223 19.8 85.2 150.0 160.0 140.0
B FE SRR 32 39 340  -1,230 -60 -10 R AT K 3K JB) 4 R 4 53.1 50.8 67.0 67.0 67.0 67.0
B E Sy 0 27 684 0 0 0 B Bl R 403.3 364.8 120.6 27.9 21.6 21.2
AR 0 0 -87 803 -395 -500 ZHRH
E&) 0 0 -137 -43 -54 -36 A R A -34.12% -34.68% -11.95%  15.52% 2.03% -10.22%
% KRR 0 27 461 761 -449 -536 EBIT #) &k K 4% 3 151.8 28.5 35.3 47.7 37.3 431.1
e RE 98 135 728 -67 62 424 W AT E 10.06%  11.23%  18.98%  36.93% 32.06%  25.94%
R SR B AR AT
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TG P XK PRI EDHT T AR KRS IR R AT :

B¥ —AA —AKW —AW =AA =AA THFMXREBZRTERA “EN” F 1 5,

EN 0 0 0 0 0 “EHETR 25, A YR F 35, A BHET 1

B 0 0 0 0 0 o, ZEFHATHFERLRS, AT HFHEK

i3 0 0 0 0 0 DY TN

B 0 0 0 0 0 RN 5P BT

#% 000 000 000 000 000 1.00 =% A; 1.01~2.0=3%4# ; 2.01~3.0="F#
R A 3.01~4.0=#4

KBFEEHIFRAHA:

KT F AN IFRAEToLERE, HRARRRAFENNLEETF N BT L LTINS HALE L2

AT BE A H A

T RAT BEF, EloRiTLANAAETHRRES, TEFAATFTEASFFRORELETEL L FIR
A ANE S AR, FAF R AR RA B AT — R S B E T A S AT — S AR A AE S A AR

B IR BLA

FEN: KK 6—12ANA N Likig E A& 15% A L
Wi WA R 6—12 N N Lk E A 5%—15%:;
F: AR 6—12AAALFHMEELE —5%—5%;

Vol

AR K 6—12 N A A T 2Rk B A 5% Lo
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