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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-X'T 31 ON 6,721 5,457 7,375 9,100 11,430 13,680 il 1,830 1,608 5,232 3,469 4,134 5,234
HkE -188%  352%  234%  256%  19.7% )Rl & & 245 243 548 1,118 1,404 1,681
EXAT S ¥ -4800  -3,392  -4871  -5927  -7,475  -8,964 I 17,013 17,987 16,376 20,785 26,214 31,434
% Hf B M 71.4%  622%  66.0% 65.1%  65.4%  65.5% F AR T~ 784 954 1,243 832 1,049 1,257
EX) 1,921 2,064 2,504 3,173 3,955 4,716 AT 19,871 20,793 23,399 26,204 32,801 39,606
% HE A 28.6%  37.8%  34.0%  349%  346%  34.5% %.& 74/~ 96.0% 97.3% 94.4% 92.4% 93.8% 93.4%
R T R A -610 -458 -669 -810  -1,017  -1,218 KM F 32 218 818 819 818 818
Y% # B M 9.1% 8.4% 9.1% 8.9% 8.9% 8.9% B % 3 423 198 166 1,028 1,064 1,686
ERI%: 90| -189 -188 -173 -273 -343 -410 %.5 5/~ 2.0% 0.9% 0.7% 3.6% 3.0% 4.0%
Y% # B M 2.8% 3.5% 2.3% 3.0% 3.0% 3.0% I~ 21 19 163 299 303 306
it -148 -129 -139 -182 -229 -274 e sh ik~ 826 584 1,385 2,148 2,186 2,811
% A E A 2.2% 2.4% 1.9% 2.0% 2.0% 2.0% %.5 3/~ 4.0% 2.7% 5.6% 7.6% 6.2% 6.6%
A ALATA)E (EBIT) 974 1,289 1,523 1,908 2,366 2,815 Wt 20,697 21,376 24,784 287352 34987 42,417
Y # BN 145%  23.6%  20.7%  21.0%  20.7%  20.6% FR R 1,680 3,995 2,690 1,844 3,762 6,359
0w %% A 5 -32 -107 -154 -245 -375 R ER 10,759 10,099 9,763 12,858 16,170 19,363
Y # BN 0.1% 0.6% 1.5% 1.7% 2.1% 2.7% AR Ak 290 399 703 1,259 1,480 1,694
AL K -18 -32 -48 -4 -1 -1 R AR 12,728 14,493 13,156 15,962 21,412 27,416
A AL Bl 0 0 0 0 0 0 K52 3,640 2,009 2,009 2,009 2,009 2,010
ESwiE-S -15 -15 -17 -17 -17 -17 H AR AR 0 0 54 53 53 53
% A2 71 174 n.a n.a n.a n.a n.a n.a 5 M 16,368 16,502 15,220 18,024 23,475 29,480
EIEIR] 935 1,210 1,350 1,733 2,103 2,422 EERRARE 4,316 4,875 9,107 9,857 11,028 12,438
Bl FY 7 F 13.9%  22.2%  18.3%  19.0%  18.4%  17.7% VB RS 12 0 457 471 485 499
ERZ e 1 -10 -10 3 3 3 R AR E A 20,697 21,376 24,784 28,352 34,987 42,417
R IEURE] 936 1,201 1,341 1,736 2,106 2,425
F75 F 13.9%  22.0%  18.2%  19.1%  18.4%  17.7% RS A
IREEA -282 -438 -458 -573 -527 -606 2013 2014 2015 2016E 2017E 2018E
FFEHE 30.1%  36.5%  34.2%  33.0%  25.0% = 25.0% YRR
4 A1 654 763 882 1,163 1,580 1,819 HRI S 0.238 0.373 0.297 0.379 0.516 0.595
DE 3:%:%) 8- 167 0 -18 14 14 14 R AT 2.113 2.386 3.001 3.248 3.634 4.099
V2 5 F B 8 64 A1 i 487 763 900 1,149 1,566 1,805 FRZENEER 1.162 0.393 1.039 0.129 -0.136 0.030
FAFE 7.2%  140%  122% < 126%  13.7%  13.2% LR R A) 0.100 0.200 0.100 0.130 0.130 0.130
EES
eLAER (ARTEFL) - 11.29%  15.64% 9.88%  11.66%  14.20%  14.51%
2013 2014 2015  2016E  2017E  2018E b8 Wk &-X 2.35% 3.57% 3.63% 4.05% 4.48% 4.26%
4 A1 654 763 882 1,163 1,580 1,819 BT A EE 7.05% 7.53% 7.00% 8.98%  10.24% 9.88%
Y HAE RS 0 0 0 0 0 0 HRE
e 4 F 80 95 112 49 71 86 EX- TSI ¥ 52.53% -18.81% 35.16% 23.39% 25.60%  19.69%
Bt -124 283 44 492 337 486 EBIT ¥k % -20.75%  32.37% 18.17% 25.27% 24.00%  18.97%
TIEFEEN 1,764 -338 2,113  -1,314  -2,400  -2,298 A 8 K -4355%  56.50%  18.05% 27.68%  36.24% 15.27%
2B EHAEHR 2,374 802 3,152 390 -412 92 B R E 8.14% 3.28% 15.94% 14.40%  23.40%  21.24%
AT & -1 11 -5 -1,039 -106 -707 FEwEkH
EEd -700 -648 -561 -1 0 0 R 3K JB) 4 R 8.6 11.6 15.0 15.0 15.0 15.0
E&) 0 0 -50 -17 -17 -17 AR RHERK 1,280.5 11,8829 11,2875 1,280.0 1,280.0  1,280.0
BFE SRR 711 -659 -616  -1,057 -123 724 R AT K 3K JB) 4 R 4 129.8 240.5 180.2 200.0 200.0 200.0
B E Sy 0 100 3,758 0 0 0 B % Bl R 229 13.2 8.2 37.1 24.3 31.6
AR 841 424 -1,409 -847 1,917 2,598 ZHRH
E&) -1,941 -988 -967 -250 -718 -866 A BRI A 80.63%  90.18%  -5.02% 424%  14.68%  24.65%
% K &SRR -1,100 -464 1,382 -1,097 1,200 1,732 EBIT #) &k e 4% 181.4 40.7 14.2 12.4 9.7 7.5
e RE 563 -321 3,917 -1,763 665 1,100 el k= 79.09%  77.20% 61.41% 63.57% 67.09%  69.50%
KB B, BEIERFT AT
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