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R B 2014 2015 2016E 2017E 2018E
PeE AR E () 0.425 0.358 0.534 0.798 1.029
HRLA () 6.62 7.48 7.91 8.61 9.54
IR 2 E R AR (T) 1.95 -0.23 3.60 1.20 1.50
T B E (1) 30.18 44.66 29.22 19.56 15.16
T ARALT B E(1%) 22.11 26.06 26.35 26.35 26.35
% F)0H 38 K £ (%) 198.62% -2.54% 49.10% 49.43% 28.97%
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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E  2017E  2018E
EBELREZE KA 5,653 6,492 6,282 6,918 7,883 8,683 Ui 342 876 681 2,041 2,210 2,526
1 K 14.9% -3.2%  10.1%  13.9%  10.1% VR @I 781 759 583 779 887 977
FE S A -5,371 -6,030 -5,847 -6,320 -7,143 7,776 17 17 761 962 892 952 1,076 1,172
% £ A 95.0%  92.9%  93.1%  91.4%  90.6% _ 89.6% JL b 3 Bh BE 334 1,063 1,461 508 573 624
EF 282 462 435 598 740 906 it 3 % 2,217 3,660 3,617 4,279 4,747 5,299
% # B A 5.0% 7.1% 6.9% 8.6% 9.4% 10.4% % &4 5 65.4% 70.0% 64.9% 69.5% 70.0% 71.0%
Ol B 4 K B -4 -8 -6 -7 -7 -10 K B 0 5 105 106 105 105
% £ B A 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% & 52 %7 907 1,233 1,510 1,682 1,830 1,945
ERIA 8 -87 -127 -123 -127 -140 -146 % &4 5 26.7% 23.6%  27.1%  27.3%  27.0%  26.1%
Y% # BN 1.5% 2.0% 2.0% 1.8% 1.8% 1.7% T % 84 86 77 93 102 111
B HE 2% -86 -108 -128 -131 -113 -127 Ak ¥t 3 ¥ 1,175 1,568 1,954 1,882 2,039 2,162
% Y EA 1.5% 1.7% 2.0% 1.9% 1.4% 1.5% % 4 5 34.6% 30.0%  35.1%  30.5%  30.0%  29.0%
BB A CEBIT) 105 219 178 334 480 624 -8 3,392 5,228 5,570 6,161 6,786 7,462
Y% # YA 1.9% 3.4% 2.8% 4.8% 6.1% 7.2% A R 300 287 231 0 0 0
I % 2 H -11 16 48 21 44 49 A 30 345 1,878 1,448 2,021 2,284 2,488
% #f B LA 0.2% -0.2% -0.8% -0.3% -0.6% -0.6% oAt 3 3 £ i 53 119 89 127 138 146
B AR 4R -14 -16 -10 0 0 0 it B f it 698 2,284 1,768 2,148 2,422 2,634
A 0 0 0 0 0 0 K1Y K 0 0 0 0 0 1
90 2 6 24 22 5 5 5 Fo A A 1 57 £ 11 8 13 0 0 0
Y% 57 F 15 6.6% 9.7% 9.0% 1.4% 0.9% 0.7% 4 fit 709 2,292 1,781 2,148 2,422 2,635
Bl A i 85 243 238 360 529 678 OE R R R A 2,528 2,767 3,609 3,819 4,156 4,605
Al FY 1 1.5% 3.7% 3.8% 5.2% 6.7% 7.8% b RO AR A 2 155 168 180 194 208 222
ER 2N &3 9 9 4 3 3 3 BB RN ST 3,392 5,228 5,570 6,161 6,786 7,462
ol A 94 252 242 363 532 681
YiEE 1.7% 3.9% 3.9% 5.2% 6.8% 7.8% - YR
T A3 Fit -25 -62 -49 -91 -133 -170 2013 2014 2015 2016E  2017E  2018E
Hr 18 26.1%  24.4%  20.3%  25.0%  25.0% = 25.0% T8 HBE
4 70 191 193 272 399 511 A W 7 0.148 0.425 0.358 0.534 0.798 1.029
b BOR AR 2R 10 13 20 14 14 14 & e 6.303 6.625 7.476 7.910 8.608 9.538
HETHAFNERE 59 177 173 258 385 497 BB B & -0.358 1.946  -0.226 3.598 1.199 1.502
7 F 1.1% 2.7% 2.8% 3.7% 4.9% 5.7% 5 B B R 0.100 0.100 0.110 0.100 0.100 0.100
[EECE: S
AERBERE (NRTFTHEAR) N I 2.35% 6.41%  4.79%  3.57%  5.16%  3.93%
2013 2014 2015 2016E  2017E  2018E FHE R 3 R 1.75% 3.39%  3.11% 1.90%  3.01%  2.24%
4 i 70 191 193 272 399 511 E N N 2.59% 5.13%  3.53%  4.05%  4.98%  3.77%
b K AR A 0 0 0 0 0 0 K=
G 125 152 155 179 212 246 EE SRR K% 7.39%  14.85%  -3.24% 10.13% 13.94% 10.15%
A2 8 i a 15 -19 -26 23 -8 -8 EBITH K % 70.47% 108.91% -18.55% 87.33% 43.90% 29.94%
iz % &%) -354 489 -430 1,263 -25 -24 R K -6.16% 198.62%  -2.54% 49.10% 49.43% 28.97%
GEHEIRER R -144 813 -109 1,737 579 725 BB KR 3.89%  54.12%  6.54% -5.96% -7.30%  2.71%
WAL 74 -6 -101 -135 -366 -367 BrEHEREA
B % -224 274 -610 -1 0 0 N ik KA e R B 17.4 17.2 17.6 20.0 20.0 20.0
F At 0 0 0 5 5 5 17 18 e R 52.2 52.2 57.9 55.0 55.0 55.0
BEGEDHRERH -298 -280 711 -131 361 -362 WA KR B R M 7.5 10.0 13.1 12.0 12.0 12.0
Ji AL 5% Bt 0 101 736 0 0 0 [ 52 B8 7 R A 48.3 56.0 72.4 69.6 63.3 58.1
fi B 55 Bt 0 -39 -56 -238 0 1 R 1 B S
oAt -44 -661 232 -8 -48 -48 G/ AR R B -1.55%  -20.05% -11.86% 10.51%  -0.39%  -1.88%
EREINERR -44 -600 912 -246 -48 -47 EBIT I 2 7 Bt £ % 9.1 -13.5 3.7 3.5 7.7 9.6
AEHRE -486 -67 92 1,360 170 316 % AR R 20.91%  43.85% 31.97% 42.85% 37.26%  38.73%
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