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R B 2014 2015 2016E 2017E 2018E
e F I (L) 0.118 0.080 0.099 0.189 0.228
HRLA () 6.49 1.82 1.91 2.08 2.29
R % B H A R(T) 0.94 -0.04 0.19 -0.43 -0.14
B & (12) 169.01 188.13 122.95 64.67 53.42
TR AT B E (1) 22.11 26.06 25.41 25.41 25.41
& A8 38 K £ (%) -49.10%  167.21% 44.91% 90.12% 21.06%
H P IR F (%) 1.81% 3.76% 3.59% 4.45% 4.96%
B LR (A 7 RE) 96.00 441.30 441.30 441.30 441.30
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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E  2017E  2018E
EX-IE 2 N 191 213 251 244 528 719 il 240 222 334 238 220 230
MK 11.5% 17.5% 2.7% 116.6%  36.2% L K 5 251 216 249 219 475 647
F %R A -118 -148 -156 -145 -316 -431 17 ) 86 62 108 95 208 283
% BN 61.9%  69.4%  62.2%  59.5%  59.8%  59.9% J At U B B 27 9 22 25 37 45
EF 73 65 95 99 212 289 Wi B % 605 509 713 578 940 1,205
% # A 38.1%  30.6%  37.8%  40.5%  40.2%  40.1% % &5 73.0% 60.9%  65.7% 59.6% 67.7%  71.6%
Bl B A 2 B -1 -1 -2 =2 -3 -5 K 8 5t 0 31 38 35 35 35
% # BN 0.6% 0.6% 0.7% 0.7% 0.7% 0.7% SE B E 200 241 274 279 327 348
ol 2 H -14 -15 -18 -17 -37 -50 % &1 5 24.2% 28.9%  25.3% 28.8%  23.5%  20.7%
% Y EA 7.5% 7.0% 7.0% 7.0% 7.0% 7.0% ESi o 22 45 55 73 82 90
A -30 -32 -39 -38 -82 -111 Ak At 3 B 223 326 372 392 448 478
% # A 15.6% 15.1% 15.5% 15.5% 15.5%  15.5% % &1 5" 27.0% 39.1% 34.3% 40.4% 32.3% 28.4%
BOBLRG FlE CEBIT) 27 17 37 42 90 122 # = N 828 835 1,085 970 1,388 1,683
% 7 B 14.3% 7.8% 14.7% 17.4% 17.0%  17.0% LA K 145 132 143 3 258 404
it 55 % 0 -5 -8 1 -4 17 ISER @l 33 47 81 65 142 193
% B A 0.0% 2.6% 3.1% -0.5% 0.7% 2.4% AR B i 7 5 6 10 20 24
BEE R -4 -1 -4 -1 fl -1 it B B fiit 185 184 230 77 419 621
AR & 0 0 0 0 0 0 K30 1% K 0 0 0 0 0 1
B it 0 2 5 4 4 4 Ho At & 3 G i 0 6 5 2 2 2
% B FY 1 0.0%  13.5%  15.9% 8.2% 4.4% 3.6% 7R 185 191 234 79 421 624
E ol A 24 12 30 47 90 109 R30S & 622 623 803 843 917 1,009
Ol FY 0 #E 12.3% 5.6% 12.1% 19.1% 17.0%  15.1% b O AR B 2 21 21 47 48 49 50
ERZ NS 1 2 4 2 2 2 HRBENE ST 828 835 1,085 970 1,388 1,683
L w3 25 14 34 49 92 111
F 1 % 12.9% 6.5%  13.6%  20.0%  17.3%  15.4% L E 5 W
Jit 13 B -2 -2 -2 -4 -7 -9 2013 2014 2015 2016E  2017E  2018E
Viax xS 8.1% 15.0% 6.0% 8.0% 8.0% 8.0% FRIER
R i 23 12 32 45 84 102 AU B 0.231 0.118 0.080 0.099 0.189 0.228
b B ZR AR 2 0 0 2 1 1 1 B B 6.475 6.492 1.820 1.909 2.078 2.286
BRFEAAMENE 22 11 30 44 83 101 A E &SR -0.016 0.943  -0.044 0.188  -0.434  -0.137
PR FE 11.6% 53%  12.1%  18.0%  15.8%  14.0% 15 5% it 0.100 0.050 0.066 0.010 0.020 0.020
5l 4% 2
RERBR (ANRFTHAR) VTR IR A R 3.57% 1.81%  3.76% 3.59%  4.45%  4.96%
2013 2014 2015 2016E  2017E  2018E S s 2.68% 1.35%  2.79% 2.35%  3.02%  3.39%
4 R i 23 12 32 45 84 102 [ O NS 3.19% 1.83%  3.48% 2.78%  2.77%  2.65%
¥ & g 0 0 0 0 0 0 K %
EI LW 14 12 18 16 19 22 EE WA AN KE -19.290%  11.53% 17.51% -2.70% 116.61% 36.19%
EI N g 8 7 -1 -1 2 16 EBITHf K % -53.17%  -38.89% 120.07% 15.11% 112.43% 35.95%
Bk a4 -46 59 -68 23 -297 -200 R KR -54.29%  -49.10% 167.21% 44.91% 90.12% 21.06%
SEBEHRESHR -2 91 -19 83 -192 -61 BV K% -75.00% 0.90% 29.85% -9.98%  0.19%  3.96%
WAL 72 51 22 -37 73 -50 BrEEHRAN
% 0 -25 -6 2 0 0 N K R R 372.3 303.4 298.4 300.0 300.0 300.0
i) 0 0 1 4 4 4 17 5% 8 e R 2 249.8 182.3 199.4 240.0 240.0 240.0
BRABHREH R 72 -75 26 31 -69 -46 S A5 T K B K 8 63.7 74.3 89.0 80.0 80.0 80.0
Ji B 35 % 0 0 162 0 0 0 [ 5 ¥ = A i R A 240.3 280.6 290.9 337.4 171.8 136.5
fift K 3% % 20 -15 10 -143 255 147 %5t s A
HoAt -31 -18 -18 -5 -13 -30 U IR -14.80%  -13.85% -22.54% -4.51%  -8.66% -9.06%
EREHNEHRR .11 -33 153 -148 242 117 EBITF 2 4% b £ % 911.9 3.1 4.8 6.1 13.0 16.2
BEFRE -85 -18 108 -96 -18 10 % R % 22.39%  22.82% 21.59% 22.81% 20.70%  20.90%
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