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2013 2014 2015 2016E 2017E 2018E 2013 2014 2015 2016E 2017E 2018E
EX LT 3! SN 301 402 374 429 1,393 1,858 ®hRe 392 396 424 409 531 617
HRE 33.6% 7.0%  14.7% 224.6%  33.3% AR 197 240 219 285 895 1,310
EX=RIT PN 149 216 2192 219 546 702 A 58 76 86 108 232 303
% HEHA 49.6%  53.7%  51.3%  51.0%  39.2%  37.8%  JLAe@A#E 21 11 9 16 22 29
£ 41 152 186 182 210 847 1,156 RAF 668 723 737 818 1,681 2,259
Y% # E N 50.4% 46.3% 48.7% 49.0% 60.8% 62.2% % .5 55/ 82.6% 80.8% 79.6% 77.8% 88.1% 89.9%
AL AL A Ao 3 3 3 4 S11 .14 KT 4 5 20 72 72 72
% #f B AN 1.0% 0.8% 0.8% 0.9% 0.8% 0.8% B3~ 96 114 108 86 82 85
R %! 26 33 .36 37 113 142 %.& 3/~ 11.8% 12.7% 11.7% 8.2% 4.3% 34%
% A EHA 8.5% 8.2% 9.6% 8.5% 8.1% 76%  ABEF 33 40 44 50 73 97
it 91 1113 -136 152 -490 650 R F 141 172 189 234 227 254
Y% # EHN 30.4% 28.1% 36.2% 35.4% 35.1% 35.0% % .5 55/ 17.4% 19.2% 20.4% 222% 11.9% 10.1%
AALAT A (EBIT) 32 37 8 18 233 350 fEEH 809 895 926 1,052 1,908 2,513
% # BN 10.6% 9.2% 2.2% 42%  16.7%  18.8% #IRE K 0 0 2 50 304 462
w45 R 7 6 6 7 2 .13 JEAT 3R 111 157 157 207 526 638
% HEHA 23%  -1.5%  -1.7%  -1.6% 0.1% 0.7% HHAH Ak 27 46 43 47 124 162
5 RAEAR K 6 7 6 0 0 0 wA Ak 138 204 202 304 955 1,262
AN AL T K B 0 0 0 0 0 0 KI5 7 5 1 1 1 2
ke, 2 2 9 4 2 4 H AR AR 0 0 0 0 0 0
%4 71 #1: 45% 35%  37.2% n.a 0.9% 1.1% [ 145 209 203 304 955 1,263
ERENE! 35 38 17 21 233 340 HBER AR S 654 682 708 737 952 1,262
AL A1 F 11.5% 9.4% 4.5% 49%  16.7%  183% = JHMARE " 5 15 " 1 -12
b Sl 13 12 7 7 8 10 AfmARSAH 809 895 926 1,052 1908 2,513
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i 13-4 -9 -6 5 -4 -36 53 2013 2014 2015  2016E  2017E  2018E
TR F 18.8% 11.8% 21.1% 15.0% 15.0% 15.0% HRAF
41 38 44 19 24 205 298 RO 0.235 0.109 0.054 0.067 0.500 0.722
VR AR A 2 3 5 5 10 13 BT~ 3.801 1.585 1.647 1.714 2.214 2.936
92 B F B 8]t A1 40 47 23 29 215 311 BN RELE SR 0.177 0.145 0127  -0.022 -0212  -0.013
FFE 13.4%  11.7% 6.3% 6.7%  15.4%  16.7% PR A 0.000 0.200 0.100 0.000 0.000 0.000
ISEES
AerERE (ARFEHL) b Wk d 6.18% 6.88% 3.31% 3.92% 22.58%  24.60%
2013 2014 2015  2016E  2017E  2018E B EE 499%  524%  253%  274% 11.26% 12.36%
R 38 44 19 24 205 298 BT AN A F 3.85% 4.69% 0.88% 1.92% 15.73%  17.36%
Y HE RS 0 0 0 0 0 0 EKE
B 21 28 34 18 22 28 EX- TP IO £ ¥ 7.55% 33.65%  -6.98% 14.74% 224.63%  33.35%
EPES-STE ] -10 5 -15 -10 26 12 EBIT 38k % -39.40%  15.81% -78.13% 123.26% 1193.78%  50.33%
BRI AT ) -20 -5 17 -41 -344 -343 HANEE K E -28.16%  16.08% -50.05%  23.18% 644.64%  44.50%
B2 AR 31 62 55 10 91 6 ERFKRE 6.52% 10.70%  3.43% 1357% 81.37% 31.73%
AT L -47 31 -24 5 -32 -45 FEEERN
Ebdy 0 0 9 52 0 0 K 3B #5 R $ 229.7 192.4 214.1 229.7 221.3 243.8
B2 -45 24 22 -4 2 4 B R A R 127.3 112.6 153.4 179.6 155.3 157.6
HRFE SRR 91 -7 -11 51 -30 -41 A RK KR #5 R $ 167.1 148.9 204.3 199.7 189.7 189.7
RE AR 3R 7 2 2 41 0 0 0 [ % = B 4% R 3 115.9 103.3 105.8 73.4 215 16.8
A 3 2 -2 -2 48 255 158 ZHRH
4 -18 -23 -2 -2 -12 -25 A BRI AR A -58.03% -57.02% -58.19% -47.98% -23.72% -12.30%
% K iEH AL R -17 23 37 46 243 133 EBIT A1 & 4R B 4 $¢ -4.6 5.9 -1.3 2.6 119.4 26.2
WA RE 78 32 81 15 122 86 KGR 17.87% 23.29% 21.88% 28.94% 50.08%  50.27%
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