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Bt R: = RIRE T &
R#Ex (ARFEF L) F 2 AhAR (ARFEA L)
2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-X'T 31 ON 808 719 409 307 307 307 il 218 149 118 100 100 244
HkE -11.0%  -43.1%  -25.0% 0.0% 0.0% )Rl & & 276 218 139 132 132 132
EXAT S ¥ -707 -606 -327 -232 -232 -232 I 224 269 138 144 144 144
% Hf B M 87.5%  843%  80.0% 754%  754%  75.4% F AR T~ 32 42 32 21 21 21
EX| 101 113 82 75 75 75 R 751 677 427 396 396 541
% B HA 125%  157%  20.0%  24.6%  246%  24.6% %.& 5/~ 50.4% 46.8% 40.8% 39.7% 40.1% 48.2%
B A A4 A Ao -2 -3 -2 -1 -1 -1 EEES 641 648 482 482 482 482
% B HA 0.3% 0.4% 0.4% 0.4% 0.4% 0.4% B & 3 74 88 97 91 82 71
EDI%:| -16 -15 -14 -10 -10 -10 %.& 74/~ 5.0% 6.1% 9.3% 9.1% 8.3% 6.3%
% B HA 2.0% 2.1% 3.4% 3.4% 3.4% 3.4% T 13 20 27 25 24 23
CE:4:90) -69 -65 -64 -48 -48 -48 AT~ 738 768 620 603 593 581
% Hf E M 8.6% 9.0% 156% 156%  156%  15.6% %.5 55~ 49.6% 53.2% 59.2% 60.3% 59.9% 51.8%
AALATA)E (EBIT) 13 30 3 16 16 16 Wt 1,489 1,445 1,047 999 989 1,122
Y% # BN 1.6% 4.2% 0.6% 5.2% 5.2% 5.2% 48 43K 483 367 266 118 36 0
0w %% A 22 -36 -28 -10 -3 2 R A ER 245 301 309 220 220 220
Y% # BN 2.7% 5.1% 6.8% 3.4% 1.0% -0.8% AR Ak 44 5 9 4 4 82
T AL K -15 -11 -146 0 0 0 R AR 772 673 584 342 260 302
A AMMET Ik 0 0 0 0 0 0 K52 0 0 0 0 0 0
ESiE-S 36 31 47 131 73 89 H Kk 5t 0 42 38 38 38 38
% A2 71 F174 274.4% 138.0% -39.2% 673.1%  85.0%  82.9% 5 4% 772 716 622 380 298 340
& Ak A1 13 14 -124 137 86 107 HEERARS 605 608 482 495 564 651
Bl Y F 1.5% 1.9% na 445%  28.0%  34.8% VLA 112 121 120 124 127 131
ERZ SIS 1 9 5 -117 0 0 AR ARS S 1,489 1,445 1,224 999 989 1,122
R IEURE] 13 22 -119 19 86 107
FIHE 1.6% 3.1% na 6.3%  28.0%  34.8% RS A
P 4% 0 -4 -3 -3 -13 -17 2013 2014 2015 2016E 2017E 2018E
VA 2.2%  18.5% na 155%  155% = 15.5% N LEEE
4 #1014 13 18 -121 16 72 90 E-3 i3 8- 0.014 0.016 -0.379 0.039 0.209 0.263
VHIE RS 8 13 4 4 4 4 FHRA T 1.835 1.844 1.462 1.501 1711 1.974
V2 G TR 8] By A i 5 5 -125 13 69 87 FIRZENL SR -0.232 -0.090 0.269 0.426 0.080 0.317
FAE 0.6% 0.7% na 42%  22.5%  28.3% H PR A) 0.010 0.010 0.000 0.000 0.000 0.000
EES
LA ER (ARTEFR) BRFNEE 0.77% 0.86% -25.92% 2.61% 12.23%  13.34%
2013 2014 2015 2016E  2017E  2018E BN EE 0.31% 0.36% -10.21% 1.29% 6.97% 7.74%
4 A1 13 18 -121 16 72 90 BAK AN EE 1.08% 2.24% 0.31% 1.82% 1.85% 1.72%
e L4 3k 34 27 164 20 22 24 Hkp
Bt &1 -19 4 -19 6 -68 -87 FTELSKAEKE -30.33%  -11.02% -43.09% -25.00% 0.00% 0.00%
FEREEH -105 -79 65 99 0 78 EBIT 3k % 53.46% 126.81% -91.43% 514.14% 0.00% 0.00%
2B ENILEH R -77 -30 89 141 26 105 A AR E -91.45%  12.07% i N/A  434.26%  25.84%
2494.87%
AT X -1 -33 -9 -127 -12 -12 BREHERE 9.83%  -2.96% -15.27% -18.39%  -0.99%  13.39%
Erdn -16 0 -1 0 0 0 FEwEEH
B 24 24 24 131 73 89 R 2K JB) 4% R A% 87.0 107.9 141.2 141.2 141.2 141.2
57 AR -3 -9 14 4 61 77 VN kL 119.8 148.4 226.7 226.7 226.7 226.7
AR 3 & 0 0 0 0 0 0 R AT K 3K JB) 4 R 4 39.1 48.1 68.7 68.7 68.7 68.7
A3 162 -77 -101 -148 -82 -36 [ 7 B 4 R 3 33.1 43.2 86.5 107.4 97.0 84.1
ESi) -32 -20 16 -15 -5 -1 Ee
R ENAE AR 130 -97 -84 -163 -87 -37 A I AR 36.93%  29.92%  24.49% 2.95%  -9.28% -31.27%
EBIT #) &k e 4% 0.6 0.8 0.1 15 5.3 -6.7
e RE 50 -136 18 -18 0 144 W AT FE 51.84%  49.55%  50.79% 38.06%  30.12%  30.32%
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