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BEEXR:

A8 R A7 2016 b L A8 E N 45:2016 F 03 & L7 8) B A 44108 X 9] LA £ 5. 47-5. 68
1t (YoY+155-165%) (Li@aTH 4.29-4.72 {2 ) , £ Q4 Va&%41E X | 1.95-2.17
12 (YoY+2867328%, QoQ+70788%) » £ &/RE A : 1) 2016Q4 /» &) K akil T = 46 ik
W R, ABITNEFAM; 2) #73E 500 ok R EAER B TR, WEEMKES LK,

ZRER 2017 FHPEMFH . A8 16 F =247 88 500 vk, 17 SF553738 1500 v, 3%
B £33k 16 F 4 A KAk Z FUEHEZ 6, HEL 120 F 21K 2 vb Bk, B AA K
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A B 14 510 A kikia o AlA2E 65%, 33%, @A A F k@R 10-15%, HMEHE K, 8
iTH A0% A SFE CRREIT) , BRFEE R WIOLRAF, 17 FRA L ZITHE— P LAk m
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AT ESRFES, TAREAF. NAMLT S0 =R A0k, Mk, R, &
RES5, WEAMSERAT. P, ZRAM Q434NN 8636 T/vk, IFLIZK 15%; A4
B2 Q4 340K 1173 T/vk, IREL Q3 ML K 27%, B ATHA5L 5] 1500 T/vb. R B,
HRPIROCIER, ARZTETHREHRALE ., DIRAFRESIRZEADKKEGFM, K
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O RMe#4w: 1) AR AL RAFM; 2) #ARIT LTS A,
W 4 # 3 B BA TR

2015 1601-03 2016E 2017E 2018E
ZAN (FF L) 3,328 2,574 4,044 4,955 5,501
Bl e K& (%) 3.52 8.51 21.52 22.53 11. 02
HALE (FA L) 214 352 560 712 902
Bl Ee3g K & (%) 28.88 114. 57 161.13 27.14 26. 69
FROk s (LR 0.38 0. 62 0.99 1.26 1. 60
ERUENC)) 15.7 22.6 22.0 25.0 26.6
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BA L, BAMK 2013A 2014A 2015A 2016E 2017E 2018E
EDI TN 2,977 3,215 3,328 4,044 4,955 5,501
TkAe R 6.99% 7.98% 3.52% - - -

K& (yoy)

B kR A 2,587 2,738 2,805 3,152 3,716 4,039
2AE (%) 13.09% 14. 83% 15. 71% 22.00% 25. 00% 26. 60%
Wrﬁu”’&: TERER 10 13 13 16 20 22
EX- 2% T p 380 464 509 - - -
(%l)éjk%ﬂ " 12.75% 14. 44% 15. 30% - - -
B AERA 120 164 161 202 248 275
B FREA 74 105 123 121 168 149
e ME%A 6 33 26 9 9 9
g A 180 163 199 - - -
22 A HR 18. 15% -9. 86% 22.31% - - -

R E (yoy)
g mAEE (%) 6.06% 5.06% 5.97% - - -
B e ARAR
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0 9 17 0 0 0
b
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Ja SN
b 11 18 16 70 15 15
A
LARERE 1] 187 178 229 633 806 1,020
R PAFAL 32 40 45 95 121 153
A 155 138 184 538 685 867
Y HL AR 9 -28 -31 -22 -27 -35
2 & T & 8] B
. 146 166 214 560 712 902
H & 0 A A
#AMFIL AR R 7.80% 13.92% 28.87% - - -
(yoy)
A fe B AR 278 284 568 1,137 1,137 1,137
HRlkE (L) 0.53 0.59 0.38 0.99 1.26 1.60
'}aé’f&/“\aﬁﬁﬁ 4.91% 5.18% 6. 44% - - -
FAHFEAE (%)
ROE 8.16% 8. 63% 10. 62% 21.70% 21.70% 21.50%
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B TEBEAR, KD FBELEPFOBEEFH. AREARITOKRAAN, RIEFALH, D AN AHBEEE P oI
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