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FEERRXANE, Wt 2016 FEEFEARETEFTAIRANAMABE LERH (k2
WEHIE) Ak, I3EK 400%2] 420%.

BEEKEE5EHKESTS 201603 FREFTER—Z. 1) 2014 512 A 12 B, RHER
NEDIERELIAREETE, HETFTASARKET R AR EEIAHMA . 2) 2016Q3
BIRAR, BATF NS A HINAT AR LI A BRI AR EFIE 8.4, 1.3, Rt
Q3 L FFT1FHMA 0.84 10T, 3) 2016 4 1 J 25 B L&k HE AN &4, @ 2016457 A 31 HA
AEFABEST . BEMANTGLSHAMFRATER, it — R LA B G AR 4
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2016Q4 ¥ E TR TR, & H-FH,
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RERFRNET, BE “EN” R, LiF 2016-2018 S A AWM. 4 3] 2016 Fn5 k4
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#ANE (BH L) 386 2,044 2,001 530 690
Bl e K E (%) 51.10 1161. 03 417.91 —73051 30.19
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A E 62 12 45 35
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we MHHA 39 42 24 51 54 67
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%2 WA E R b
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Ha s 5k I AL
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B FRARH 61 83 88 86 150 170
4 A1 385 244 306 1,971 495 656
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3 B F A A 8 PR
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A 0 A E
A AV E R b3 K &
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£ N (Buy) s AT SR T % A A 20% VA L

¥+ (Outperform) : AR TR AR 5%~20%;

F P (Neutral) s AR TG EIAAE 5% ~+5%Z B

M AF (Underperform) : M THFHEINEB AT

AT Y 42 IF 4R

UREB B 6 MNA W, ATt T %R 4545009 5kskta AARE, EX T
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KMAERRIBEE, TEHEAF T E RN TR G IEBRERIFEAT A, AR AR IPFEARER, ATFRTOMTIEEN; &
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ARSI LEPRT BIEATARARNS] (ATRAMRCEANE]) GEPFIERN. KAIRSEAELAKBARERALALF .,
BPREEINREARAARENEER T, it ESFRAFT LN ENHZAE, FrAAN 3 http://www. swsresearch. com [ 35F)
B TEBEAR, KD FBELEPFOBEEFH. AREARITOKRAAN, RIEFALH, D AN AHBEEE P oI
BN, RIPIKE T, TAFEATIEFRZTEHIRS LS.

ARERETFOAFELETS, BANITRIEZFE LW EHERTENE ., RREFBGTH. TEL, TRLAEMNARELE R
A HEZ R, HAEVE R A A B & R EIE A R AL LT AT 493835 AN B #iF. RIS EG A, &L AR R B A
NEV TR AL S BRI, RIS AT OIE A R BT ARG NAE . IMAR B TRANTR AR F . ERREH, ANSTAE L
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AR ARATIT.
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