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2013 2014 2015 2016E 2017E 2018E 2013 2014 2015 2016E 2017E 2018E
=231/ 9N 73,849 59,821 45,109 45,212 48,000 48,600 i 5,107 4,655 5,143 4,210 6,583 8,109
Wk 0.75% -19.0% -24.6% 0.2% 6.2% 1.3% [SLie el 11,378 9,596 5,676 6,453 6,669 6,994
E A -70,394 -55,840 -45,488 -40,700 -40,900 -41,000 A 10,050 8,684 6,018 6,679 7,284 7,863
% BN 95.3% 93.3% 100.8% 90.0% 85.2% 84.4% Hopth 3 A 5 2,062 1,951 3,323 3,224 3,238 3,235
EF 3,455 3,981 -380 4512 7,100 7,600 Piezikag 28,597 24,885 20,160 20,566 23,773 26,201
% HIEFIA 4.7% 6.7% -0.8% 10.0% 14.8% 15.6% % £ 39.8% 36.3% 32.3% 32.7% 36.1% 37.8%
EL B R b 226 -235 201 171 -190 -195 KB 1,141 1,279 1,221 1,861 2,561 3,486
% HIEFILA 0.3% 0.4% 0.4% 0.4% 0.4% 0.4% [l 7 39,428 39,872 38,851 38,425 37,878 38,316
Elk e -423 513 -636 -444 501 525 % L5 54.9% 58.2% 62.2% 61.1% 57.5% 55.3%
% HEFIA 0.6% 0.9% 1.4% 1.0% 1.0% 1.1% T g 1,900 1,826 1,891 1,715 1,346 986
HHE W -1,334 -1,311 -1,539 -1,161 -1,281 -1,331 Aeinish e 43,225 43,626 42,294 42,331 42,116 43,118
% B ENA 1.8% 2.2% 3.4% 2.6% 2.7% 2.7% % £ 5 60.2% 63.7% 67.7% 67.3% 63.9% 62.2%
SELHTFNE (EBIT) 1,471 1,922 2,755 2,735 5,128 5,549 B = Hat 71,822 68,511 62,454 62,897 65,888 69,319
% BB 2.0% 3.2% -6.1% 6.0% 10.7% 11.4% JEIEEN 16,505 14,290 11,876 13,062 15,062 15,862
W45 3¢ -1,154 -1,244 -813 -689 656 577 A I 18,155 16,011 15,350 13,402 13,904 13,874
% HIEIA 1.6% 2.1% 1.8% 1.5% 1.4% 1.2% Hptb A S f5 2,428 2,403 2,505 2,471 2,481 2,484
B AR R -1,164 -770 -1,619 -1,000 918 -696 WLEh i f 37,088 32,705 29,731 28,935 31,448 32,220
A AL 0 1 1 40 50 60 KIABER 6,059 6,339 6,655 6,455 3,455 1,955
Bevillas 289 150 94 202 168 161 SLptl K 6 £ 3,002 3,540 5,263 5,263 5,263 5,263
Yo B BT F 89.7% 29.2% 2.0% 11.4% 3.9% 3.3% it 46,150 42,584 41,650 40,653 40,166 39,439
ELFE -558 58 5,093 1,288 3,771 4,497 3 e AR AN 2 23,105 23,334 18,519 19,747 22,703 26,299
HAWF 5 -0.8% 0.1% -11.3% 2.8% 7.9% 9.3% U NE 2,568 2,594 2,286 2,497 3,019 3,581
EEAMIE 880 454 367 474 478 452 SBBARAR I A 71,822 68,511 62,454 62,897 65,888 69,319
BRI 322 512 -4,727 1,762 4,249 4,949
FYil# 0.4% 0.9% -10.5% 3.9% 8.9% 10.2% bR A4
FiABL -114 248 -378 -322 771 791 2013 2014 2015 2016E 2017E 2018E
Vice &4 35.5% 48.4% -8.0% 18.3% 18.1% 16.0% FRIRT
1A 208 264 5,104 1,440 3,478 4,158 AR (7T) 0.020 0.029 -0.624 0.159 0.384 0.467
DHIR IR 51 43 -300 211 522 561 B O0) 3.000 3.030 2.405 2.564 2.948 3.415
BETEAFTKBRANE 157 221 -4,804 1,228 2,956 3,507 B E IR O0) 0.661 0.378 0.762 0.349 1.042 1.046
FFFE 0.2% 0.4% -10.7% 2.7% 6.2% 7.4% BRI (7T) 0.000 0.000 0.000 0.000 0.000 0.000
[EEi:3:3
AeHBdR ANRFHAT) BRI 0.68% 0.95%  -25.94% 6.22% 13.02% 13.68%
2013 2014 2015 2016E 2017E 2018E foy gl Enk 0.22% 0.32% -7.69% 1.95% 4.49% 5.19%
R 208 264 5,104 1,440 3,478 4,158 ERON A E SIS RS 2.14% 2.31% -8.27% 5.78% 11.02% 11.92%
RO AR 51 43 -300 211 522 561 HkE
AR 5,024 4,427 5,085 4,791 4,927 5,017 ERASUION: 33 0.75%  -19.00%  -24.59% 0.23% 6.17% 1.25%
L E R 328 1,239 968 27 -40 -96 EBITHj K% 554.38% 30.63%  -243.35%  199.27% 87.47% 8.22%
HIERE&L5) -468 -3,018 4,917 -3,515 -339 -1,025 ERARERERS 104.07% 40.32% -2277.67%  125.56%  140.67% 21.69%
LBBRNALSER 5,142 2,956 5,565 2,899 8,549 8,615 oV NI -4.66% -4.61% -8.84% 0.71% 4.76% 5.21%
BRI X 5,219 971 2,750 3,513 3,515 4,547 BrEEEgH
Fitdg 371 214 1,177 -640 -700 925 ISR % R 55 5.1 6.7 6.1 6.8 8.0
HoAth 305 2,511 306 242 218 221 A7 R R 55.2 61.2 59.0 59.9 65.0 70.0
BRESREHR -4,543 1,326 -3,621 3,912 -3,997 5,251 JSEAH I K R 35.1 43.2 514 48.7 49.6 49.3
JBeAL S B 281 30 5 0 0 0 [ 5 8 7 A e R 156.1 206.6 289.9 270.4 240.3 229.4
RS -4,288 -1,974 -479 986 -1,000 -700 (=203 %]
Feft -1,357 -1,400 934 695 -656 577 HOU/ IR AR 77.07% 70.60% 78.65% 82.19% 57.96% 42.45%
EWRBBUL R -5,364 -3,344 -1,408 291 -1,656 1,277 EBITAH B { b5 51 13 15 3.4 4.0 7.8 9.6
REHRR -4,764 938 537 722 2,896 2,087 e 64.26% 62.16% 66.69% 64.63% 60.96% 56.89%
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