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%A 279.1 471.6 592.4 733.1 878.6
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FEH 2015 2016 2017E 2018 20198 W% iEin 2015 2016 2017E 2018E 20198
EWRA 3,682.4 5,245.4 6,418.6 7,743.4 9,424.6 REHE
3,039.9 4,340.0 5293.4 6,376.6 87.0% 42.4% 22.4% 20.6% 21.7%
12.4 26.5 28.7 312 55.8% 80.9% 25.6% 26.6% 20.1%
161.3 165.6 189.3 236.2 60.8% 69.0% 25.6% 23.8% 19.8%
161.6 224.3 276.0 333.0 57.2% 86.0% 17.1% 26.6% 18.8%
85 33.6 20.0 20.0 57.7% 87.2% 21.5% 25.8% 19.6%
B I AEAR 43.7 47.5 40.0 36.3 40.0 57.6% 84.3% 22.6% 25.8% 19.6%
iz 22 R AL - - - - - 25.2% 88.0% 13.9% 69.6% 25.8%
4 AL S et 25.0 98.7 65.0 95.0 75.0 ; 24.2% 174.4% 13.2% 17.4% 17.8%
Ml FIF 280.1 506.7 636.2 805.2 966.6
s S S GE 36.4 35.8 39.2 30.7 35.4 FfI% 17.4% 17.3% 17.5% 17.7% 17.8%
FIIE 5 316.4 542.5 675.4 835.9 1,002.1 % 7.6% 9.7% 9.9% 10.4% 10.3%
I AL 37.8 72.1 84.4 104.5 125.3 Rl s 7.6% 9.0% 9.2% 9.5% 9.3%
F3E 279.1 471.6 592.4 733.1 878.6 EBITDA/FH LA 8.7% 11.4% 10.9% 11.4% 11.2%
5 2015 2016 2017E 2018E 2019E EBIT/ N 7.8% 10.3% 10.2% 10.7% 10.5%
e 523.5 2,267.2 2,115.8 1,548.7 1,884.9 BEHE
2SS - - - - - RS 33 70 101 96 84
TSR 1,810.1 3,059.1 1,969.6 4,201.4 3,163.5 iialE i vt A S B R AL 23 5 4 30 67
A 93.0 34.0 112.2 57.0 124.3 JEh e RS R 264 350 357 304 279
Fif ek 297.9 758.0 306.4 406.1 487.9 NI R e A 138 167 141 143 141
11 498.0 455.7 1,014.7 756.6 1,394.2 1 1 i i KK 40 33 41 41 41
oAb s v = 39.4 351.4 300.0 300.0 300.0 = i R H 340 467 484 415 374
AP SRl - 101.5 - - - HBEREARJE R ML 88 99 113 134 157
B BT - - - - - BREHE
IR B 117.9 48.5 98.5 98.5 98.5 ROE 20.9% 12.9% 14.3% 15.0% 15.2%
P i - - - - - ROA 6.3% 5.1% 7.3% 7.5% 8.9%
[ 406.2 1,638.9 1,947.3 2,190.0 2,204.1 ROIC 31.8% 46.8% 30.5% 33.7% 23.7%
TR 478.4 247.9 148.9 99.5 74.7 RAE
Tt 57.2 55.0 72.2 88.5 104.1 Rtk 4.4% 3.2% 3.0% 3.1% 3.1%
ER R 115.6 151.0 2.2 9.8 14.4 550 4.4% 4.3% 4.3% 4.3% 4.3%
A3 4,437.2 9,168.4 8,083.5 9,756.3 9,850.6 114 %% 4tJ1] 0.2% 0.6% 0.3% 0.3% 0.2%
RS 30.0 115.0 - 28.9 17.4 =3 /E RN 9.0% 8.1% 7.6% 7.6% 7.6%
R Ak 921.1 879.6 1,337.5 1,365.8 1,911.3 fRfe)1
ST SR 1,710.6 3,382.3 2,205.2 2,754.4 1,117.1 69.5% 59.5% 48.0% 49.4% 41.0%
St 5 4 ik 291.3 550.5 269.5 410.2 336.1 228.0% 147.0% 92.4% 97.8% 69.5%
KK - 275.0 - 185.1 565.6 J 1.10 1.41 1.53 1.59 2.17
Sl g 2 £t 131.3 253.6 69.7 78.8 93.2 j 0.94 1.31 1.26 1.43 1.76
B 3,084.2 5,456.0 3,881.8 4,823.2 4,040.8 33.98 16.09 32.81 41.26 49.33
20.6 48.4 47.0 45.3 435
250.5 576.0 576.0 576.0 576.0 DPS (Jt) 0.11 - - - -
1,081.8 3,087.7 3578.7 43118 5190.5 HMZLLLHE 23.3% 0.0% 0.0% 0.0% 0.0%
1,352.9 3,712.3 4,201.6 4,933.1 5,809.9 MEiiai 0.3% 0.0% 0.0% 0.0% 0.0%
2015 2016 2017E 2018E 2019 MLBEA I EiRET 2015 2016 2017E 2018E 2019E
278.7 470.4 592.4 733.1 878.6 EPS (Jr) 0.48 0.90 1.03 1.27 1.53
33.2 58.5 43.5 60.3 65.1 BVPS (i) 2.31 6.36 7.21 8.49 10.01
43.7 475 - - - PE( 85.4 50.5 40.2 32.5 27.1
- - - - - PBOY) 17.9 6.5 5.7 4.9 4.1
14.7 415 20.0 20.0 20.0 P/FCF 221.5 338.4 -93.0 -43.1 69.6
-25.0 -98.7 -65.0 -95.0 -75.0 P/S 6.5 4.5 3.7 3.1 2.5
0.4 -1.3 14 1.7 -1.8 EV/EBITDA 36.4 432 312 25.5 215
72.9 -219.9 67.9 -1,294.0 -936.2_CAGR (%) 37.9% 23.1% 50.6% 37.9% 23.1%
221.0 562.7 657.4 -577.3 -49.3 PEG 2.3 2.2 0.8 0.9 1.2
BREESN LRSS R -372.4 -1,234.1 -100.4 -175.0 5.0 ROIC/WACC 3.0 4.4 2.9 32 2.3
BEE T ERER 41.8 1,512.6 -708.4 185.1 380.5 REP 3.9 3.1 35 1.9 2.2
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