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BER ARFEHEL) BEAHR ARFEAL)
2013 2014 2015 2016E 2017E 2018E 2013 2014 2015 2016E 2017E 2018E
Bl HEA 75,234 81,471 100,186 101,233 116,809 134,404 M 20,903 18,116 28,025 25,892 29,297 34,008
WK R -10.56% 8.3% 23.0% 1.0% 15.4% 15.1% ISti& e 26,623 29,399 31,685 33,656 38,724 44,658
E A 53,126  -55760  -69,100  -70,104  -80,667  -92,990 1% 12,434 19,592 19,732 19,207 22,100 25477
% #EWA 70.6% 68.4% 69.0% 69.2% 69.1% 69.2% bR 16,445 15,118 15,851 15,987 16,071 16,193
EH 22,108 25,711 31,086 31,129 36,142 41,414 g 76,405 82,226 95,292 94741 106,193 120,337
% HENA 29.4% 31.6% 31.0% 30.8% 30.9% 30.8% % 4 76.3% 77.4% 78.8% 78.3% 80.7% 83.0%
EALELE KN -1,080 -1,331 -1,304 -1,387 -1,583 -1,828 KBt 4,330 4,472 5,316 5,316 5,316 5,316
% #EA 1.4% 1.6% 1.3% 1.4% 1.4% 1.4% [ 52 %57 7,627 7,611 8,336 7,631 6,986 6,341
kT -10,004  -10,259 11,772 -11,821  -15290  -17,473 % &5 7.6% 7.2% 6.9% 6.3% 5.3% 4.4%
% #f N 13.3% 12.6% 11.7% 11.7% 13.1% 13.0% T = 4,169 4,848 5,014 6,390 6,133 6,007
% 9586  -11,040  -14584  -13160  -16926  -19,052 i sh v 23,674 23,989 25,602 26,272 25,370 24,599
% #EWA 12.7% 13.6% 14.6% 13.0% 14.5% 14.2% % &1 55~ 23.7% 22.6% 21.2% 21.7% 19.3% 17.0%
HBERFE (EBIT) 1,438 3,081 3,427 4,761 2,344 3,062 BRI 100079 106,214 120,894 121013 131563 144,936
% BN 1.9% 3.8% 34%" 47% 2.0% 2.3% IR 15,343 17,172 12,525 17,525 18,525 19,525
I 5% ¢ -2,460 2,101 1431 -1,400 -1,400 -1,400 JREA I 36,245 40,464 42,859 45,193 51,581 58,986
% #HEWA 3.3% 2.6% 1.4% 1.4% 1.2% 1.0% HoAl 7B #1455 9,383 8,289 12,254 8,484 7,560 7,828
AR -1,589 -1,202 2,187 277 -43 -48 i ah i fii 60,971 65,925 67,638 71,202 77,666 86,340
AR A e 204 148 -184 0 0 0 KIBER 5,386 10,040 6,016 6,016 6,016 6,016
Byl 914 134 696 150 150 150 oA 9 7 £ 10,097 3,957 3,801 3,891 3,891 3,891
% AT F 50.0% 3.8% 16.2% -5.4% 3.2% 2.7% jilii 76,454 79,922 77,545 81,109 87,573 96,247
LA -1,493 60 320 3,234 1,051 1,764 LB RS 22,533 24,879 38,981 35,587 39,587 44,187
A2k 2.0% 0.1% 0.3% 3.2% 0.9% 1.3% DU AR B 1,093 1414 4,367 4317 4,403 4,501
ELZIS3 3321 3478 3,983 -6,000 3,700 3,700 SBR AR RS A 100079 106,214 120,894 121013 131563 144,936
L A 1,828 3,538 4,304 -2,766 4,751 5,464
Flig# 2.4% 4.3% 4.3% - 4.1% 4.1% [ &S
T i3EL -394 -810 -563 360 -665 -765 2013 2014 2015 2016E 2017E 2018E
Vs E 21.6% 22.9% 13.1% 13.0% 14.0% 14.0% E-AE
R 1,434 2,728 3,740 -2,407 4,086 4,699 s o) 0.395 0.766 0.773 -0.568 0.964 1.108
DHR A 2 76 % 116 -50 86 98 BB () 6.555 7.237 9.391 8,574 9537 10.646
HEFRARRSRFAR 1,358 2,634 3,625 -2,357 4,000 4,600 BRAEWE R OT) 0.749 0.731 1784 1.387 0.254 0.348
R 1.8% 3.2% 3.6% -2.3% 3.4% 3.4% RRIEF o) 0.000 0.000 0.250 0.250 0.000 0.000
T4 K
REREER (ANRFEARL) W 6.03%  1059% 823%  -662%  1010%  10.41%
2013 2014 2015 2016E 2017E 2018E by S 1.36% 2.48% 265%  -1.95% 3.04% 3.17%
R 1,434 2,728 3,740 2,407 4,086 4,699 BNGEAN B 5 4.48% 749%  1014%  12.53% 5.80% 7.31%
DR A B 0 0 0 -50 86 98 k&
& 3,311 3,007 4,259 2,641 2,406 2,402 Bl BRI KE -10.56% 829%  2297% 1.04%  1539%  15.06%
L E 828 1,470 1,021 5,850 -3,850 -3,850 EBITHK % 7323%  11420%  11.23%  38.94%  -50.78%  30.65%
BEREE -2,999 -4,692 -1,616 -326 -1,587 -1,807 R K % 77.33%  9398%  21.81% -17347%  269.72%  15.00%
ZEEHASER 2,575 2,513 7,405 -5,991 8,840 9,242 MR 6.77% 6.13%  13.82% 0.10% 872%  10.16%
BRI 2,331 1,996 2,445 9,035 -2,238 2,118 BEEHEES
et 486 217 215 0 0 0 7 ST A s R 105.4 104.3 91.8 100.0 100.0 100.0
oAt 183 156 655 150 150 150 S LR 82.0 104.8 103.9 100.0 100.0 100.0
BREHNNER R -1,662 -1,623 1575 9,185 -2,088 -1,968 LA 5 e R 8 1189 117.0 1114 1145 1139 1137
AL 3 Bt 19 254 3,009 0 0 0 [Ei 2 9 7= e e KA 353 331 274 263 20.2 15.2
fRALZE B -1,015 2121 2,805 1,000 1,000 1,000 [t ]
ot -2,458 -1,910 -2,256 7 -1,038 0 i /1R 2453%  3460%  -12.65% 58%%  -10.81%  -17.39%
BRFEHNULER -3,454 -3,778 3,558 993 -38 1,000 EBITFI S fREEf 21 06 15 24 34 17 22
ReHRHE -2,541 -2,888 9,387 4,186 6,714 8,274 AR 76.39%  75.25%  64.14%  67.02%  66.56%  66.41%
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