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1-2 A e AR B AR R LI K 153%, 4HE35M 3L T 3K 3. 04%: HA 1) 2 &) & 4 i AL HLAR
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UEAMEE ARG K . H 0 A E B IS, 18 £ B FRAEATRAEF oL, FRETER
FEFEE K. BFmE, KMNELEBNAAEEZEE, ARR F AR b & 5
AL AR AR R 45 % A ) L ey At k. NS TAEL R T iTE LayiBil . b FIREES
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FPABAE T hoik B ks, AR S L NE SRR, BRI AEEENR THE R
K (FATREALFE) , ARHAZEREAERI . BRM AN A0 S A2 ERIET
BAGY BT o ANV 16-18 S 17 4% S5 A1 4 17. 68/16.00/14.0 T/ A K, 4R
Ry A 4 428 551 4 311/500/780 75 3k

TRAEAE, 3RA A 69520 A LRI T oyl ERM , AR3E LR RI%, RATFITA 3] 16-18 F
A AV A K 23/30/26. 5 4L (EFRBAIFRN) |, HBROKE DAY 2.25/2.9/2.56 T (F
I EIEE ) | 17-18 5 PE A1 4 9/10X, AL B A MR &4 A IR, Bl &AM T A2
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2015 16Q1-03 2016E 2017E 2018E

TN (BHL) 3,003 3,900 5, 606 8,016 8,874
Bl re3g K& (%) 15. 31 100. 40 86. 65 42.99 10. 70
AA1E (5 L) 596 1,762 2,322 3,000 2, 650
Bl re3g K& (%) 642. 96 531. 52 289. 69 29.20 -11. 67
ok s (L/IR) 1.15 1.70 2.25 2.90 2.56
2AE (%) 24.6 49.4 45.5 41.5 34.0
ROE (%) 16.9 34.5 28.5 29.3 24.5
B E 23 12 9 10
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BAEA, BAK 2013A 2014A 2015A 2016E 2017E 2018E
ESTLIN 2,044 2, 605 3,003 5, 606 8,016 8, 874
RN N
£ (yoy) 37.13% 27. 41% 15.31% 86.70% 43. 00% 10. 70%
B B LR A 1, 639 2,403 2,264 3,053 4, 691 5, 855
EXIENC) 19.82% 7.73% 24. 62% 45.50% 41.50% 34. 00%
%ﬁuﬁ:%ﬂk%é}& 0 0 0 0 0 0
ER-% R 405 201 740 2,553 3,325 3,019
(;éﬂ%ﬂﬂ$ 19. 82% 7.73% 24. 62% 45.50% 41.50% 34, 00%
B HERA 6 5 6 18 21 26
B A 63 74 102 170 207 241
B MERR 76 103 127 130 135 140
227 P A 260 19 504 2,235 2,962 2,612
2B AR -13. 45% -92. 69% 2555. 83% 343. 40% 32.50% -11.80%

WRE (yoy)
ZagAEE (%) 12.70% 0.73% 16.78% 39.90% 37.00% 29. 40%
B e ARAR

0 0 0 0 0 0
%
Jas RN E R
0 2 1 0 0 0
b
I Pl 260 21 505 2,235 2,962 2,612
s gk S AL
b 44 59 90 87 38 38
A
LARERE 1] 304 80 596 2,322 3,000 2, 650
B PTARHL 0 0 0 0 0 0
%A 304 80 596 2,322 3,000 2, 650
Y HL AR 0 0 0 0 0 0
2 & T & 8] B
304 80 596 2,322 3,000 2, 650
6% A
A AV E R b3 K &
AL R —=7.99% —-73. 60% 642.97% 289. 70% 29.20% -11.70%
(yoy)
BB IA 212 242 517 1,034 1,034 1,034
HRlkE (L) 1.43 0.33 1.23 2.25 2.90 2.56
13 & BN 8 BT R
14.86% 3. 08% 19. 84% 41. 40% 37. 40% 29.90%
4 ANAE (%) ’ ’
ROE 24.17% 4.12% 16.92% 28.50% 29. 30% 24. 50%
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£ N (Buy) s AT SR T % A A 20% VA L
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F P (Neutral) s AR TG EIAAE 5% ~+5%Z B
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AT Y 42 IF 4R
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A HEZ R, HAEVE R A A B & R EIE A R AL LT AT 493835 AN B #iF. RIS EG A, &L AR R B A
NEV TR AL S BRI, RIS AT OIE A R BT ARG NAE . IMAR B TRANTR AR F . ERREH, ANSTAE L
AL FETH., ELAENR—HGRE,
BPRLEEEBBANINTRAELETIRY HAREENRGANEP R, REAARENEERT 2 ZOE—RE, P28 2/ EK
TR ATAEET A G, AN HART, KN 8 Ra5EME P AMEFH Xy FIEARTORE AT IRIERLTMK, H7TH
K9P FIEABZTMERE MLIEA BT MK B BR O KRIZHN T AREFHEORTAIRETRAESANNEF, TH
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