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 2014 2015 2016E 2017E 2018E 

 ( ) 3,981 3,567 5,131 7,783 9,725 

+/-%  21.43 (10.40) 43.86 51.69 24.94 

 ( ) 74.35 (470.50) 131.56 609.06 921.93 

+/-%  (41.69) (732.85) 127.96 362.94 51.37 

EPS ( ) 0.05 (0.33) 0.09 0.43 0.65 

PE ( ) 149.16 (23.57) 84.29 18.21 12.03  
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 ( ) 2014 2015 2016E 2017E 2018E 

 2,050 4,902 4,389 6,872 8,812 

 214.06 1,562 1,339 1,946 2,431 

 669.28 1,116 1,027 1,768 2,400 

 10.92 93.78 70.47 149.95 162.35 

 161.59 114.69 165.27 241.71 278.40 

 709.18 1,627 1,462 2,247 2,820 

 284.96 388.29 324.56 519.83 719.10 

 1,712 3,871 3,834 3,746 3,634 

 0.00 13.47 13.47 13.47 13.47 

 1,294 1,632 1,775 1,782 1,742 

 65.91 149.67 144.65 139.38 134.23 

 353.01 2,075 1,901 1,811 1,744 

 3,762 8,773 8,223 10,617 12,446 

 2,151 3,294 2,613 4,400 5,312 

 533.10 436.06 150.00 745.57 763.26 

 1,086 1,436 1,419 2,174 2,765 

 531.55 1,422 1,044 1,480 1,784 

 118.07 494.71 494.75 497.00 494.26 

 110.00 110.00 110.00 110.00 110.00 

 8.07 384.71 384.75 387.00 384.26 

 2,269 3,789 3,108 4,897 5,806 

 1.26 0.85 0.18 (3.61) (6.26) 

 201.30 355.89 1,424 1,424 1,424 

 865.34 4,684 3,616 3,616 3,616 

 426.51 (55.92) 75.06 684.13 1,606 

 1,492 4,983 5,115 5,724 6,646 

 3,762 8,773 8,223 10,617 12,446  

 

 
 ( ) 2014 2015 2016E 2017E 2018E 

 3,981 3,567 5,131 7,783 9,725 

 3,249 3,112 4,004 5,672 6,917 

 17.94 13.08 23.16 32.92 40.23 

 136.32 149.58 186.01 294.31 369.35 

 430.90 562.02 759.40 1,051 1,264 

 30.86 31.15 (29.56) (25.93) (25.63) 

 36.22 222.17 50.00 40.00 35.00 

 0.00 0.00 0.00 0.00 0.00 

 0.00 (0.03) 0.00 0.00 0.00 

 79.28 (523.80) 137.82 719.59 1,124 

 15.09 31.09 55.00 57.00 40.00 

 9.84 8.76 25.00 20.00 15.00 

 84.53 (501.47) 167.82 756.59 1,149 

 11.29 (29.93) 36.92 151.32 229.82 

 73.24 (471.54) 130.90 605.27 919.29 

 (1.11) (1.04) (0.67) (3.79) (2.65) 

 74.35 (470.50) 131.56 609.06 921.93 

EBITDA ( ) 270.07 (240.62) 325.38 936.42 1,362 

EPS ( ) 0.05 (0.33) 0.09 0.43 0.65  

 

  
 (%) 2014 2015 2016E 2017E 2018E 

      

 21.43 (10.40) 43.86 51.69 24.94 

 (50.75) (760.74) 126.31 422.13 56.22 

 (41.69) (732.85) 127.96 362.94 51.37 

 (%)      

 18.38 12.74 21.96 27.13 28.87 

 1.87 (13.19) 2.56 7.83 9.48 

ROE 4.98 (9.44) 2.57 10.64 13.87 

ROIC 4.67 (11.60) 2.06 11.90 17.33 

      

 (%) 60.30 43.19 37.80 46.12 46.65 

 (%) 28.34 14.41 8.37 17.47 15.04 

 0.95 1.49 1.68 1.56 1.66 

 0.62 0.95 1.09 1.02 1.09 

      

 1.23 0.57 0.60 0.83 0.84 

 7.08 3.76 4.51 5.25 4.40 

 3.58 2.47 2.80 3.16 2.80 

 ( )      

( ) 0.05 (0.33) 0.09 0.43 0.65 

( ) (0.09) (0.37) 0.15 0.12 0.44 

( ) 1.05 3.50 3.59 4.02 4.67 

      

PE ( ) 149.16 (23.57) 84.29 18.21 12.03 

PB ( ) 7.43 2.23 2.17 1.94 1.67 

EV_EBITDA ( ) 37.48 (42.07) 31.11 10.81 7.43  

   
 ( ) 2014 2015 2016E 2017E 2018E 

 (121.71) (529.94) 215.24 172.56 633.08 

 73.24 (471.54) 130.90 605.27 919.29 

 159.93 252.04 217.12 242.76 263.07 

 30.86 31.15 (29.56) (25.93) (25.63) 

 0.00 0.03 0.00 0.00 0.00 

 (415.81) (561.78) 16.87 (766.76) (603.89) 

 30.07 220.17 (120.09) 117.21 80.25 

 (686.26) (249.07) (179.55) (188.52) (190.42) 

 688.18 556.74 150.00 150.00 150.00 

 0.00 6.85 (5.12) 0.00 0.00 

 1.92 314.52 (34.67) (38.52) (40.42) 

 551.45 2,127 (259.02) 622.76 42.70 

 513.10 (97.05) (286.06) 595.57 17.69 

 50.00 0.00 0.00 0.00 0.00 

 1.30 154.59 1,068 0.00 0.00 

 20.21 3,819 (1,068) 0.00 0.00 

 (33.17) (1,749) 27.04 27.19 25.01 

 (256.96) 1,348 (223.33) 606.79 485.35  
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