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600701.SH Erd e’ 8 HH#:  2017/03/15
W 4-48 45 2016 2017E  2018E 2019 M 4SHRS4E4E 2016 2017E  2018E 2019E
B A48 Sy EEE o3
ROE 2% 8% 10% 12% EPS 0.07 0.36 0.47 0.59
RS 24% 37% 37% 37% BVPS 4.13 4.47 4.93 5.50
20 3% % 26% 27% 25% 250%  4&ME
AR A & 5% 12% 13% 14% P/E 228.89  47.59  35.66 28.68
ARk P/B 4.10 3.79 3.44 3.08
NS 97% 89% 20% 18% P/S 10.62 5.61 4.69 3.98
FAREE:EE-S 517%  381% 33% 24%
Bk FIAR (BFAL) 2016 2017E  2018E 2019E
B RAER 0.23 0.41 0.46 051 B 1651 3125 3740 4402
SRR B 4% B 1.67 1.60 1.56 153 ElgAk 1261 1973 2372 2787
B R ER 2.48 2.48 2.48 248  FLAHA B 30 57 68 80
) A AE 168 336 393 440
TR E 37% 40% 40% 41% FIEFA 203 385 460 541
ikl a 1.33 1.40 1.51 1.63  M4%%A 24 53 18 19
R 1.07 1.26 1.39 151  HAFA/ (—A) 59 0 0 0
A A 23 322 429 534
*EAMER (BFT) 2016 2017E 2018E 2019E B sAik X 44 0 0 0
NAEBIEFNH 460 557 633 720 FIEEH 67 322 429 534
R E R 989 1958 2394 2878  FTAFHLE A 30 143 190 237
B 4R 509 326 326 326  AH)HE 37 179 239 297
H A AT~ 649 447 535 630 JHBAMA (39) (189) (253) (314)
R K Eet 2606 3288 3888 4554 3BT &3] 44 77 368 491 611
% v 2059 1932 1804 1673
EEIeE 795 795 797 800 HMAKER (FHL) 2016 2017E  2018E 2019E
RN € 641 641 607 573 @ FEHALR (75) 57  (105) (154)
¥ BIRARIL A 8 8 8 8 A 37 179 239 297
K& 7140 7694 8134 8638 UMK AMEA (39) (189) (253) (314)
52 Hth 2 418 368 368 368 AT 1EHe4H 85 211 213 211
JLATER R 515 830 997 1172 AARMEE 0 0 0 0
Fp k2 141 267 319 375 BEFEEFH (158)  (144)  (304) (347)
HAb A TR 885 885 885 885 HEKEDHALRK (290) 127 127 127
Rsh RATA 1959 2349 2569 2800 FAEE (533) 127 127 127
KA R B AR A 704 704 704 704 kHIEK (8) 0 0 0
HAe K AR 1 1 1 1 A 250 0 0 0
KA At 705 705 705 705  FFEHALR 462 (64) (19) (24)
R At 2664 3054 3274 3505  fE4-akE 392 (50) 0 0
FRA 1035 1035 1035 1035 AR AR 0 0 0 0
R AEAR 4476 4640 4860 5133 H7¥© 70 (14) (19) (24)
KA A R AR B 7140 7694 8134 8638 IAHIImiR 97 119 2 (50)
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