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Fikon 2015A  2016A  2017E  2018E  2019E
FWMAN (FFT) 469.82 1,464.60 1,948.79 2,326.49 2,553.23
¥ K % yoy% -6.49% 211.74% 33.06% 19.38%  9.75%
A 68.30  140.73 27690 356.73  426.72
K & yoy% -7.18% 106.05% 96.77% 28.83%  19.62%
HRls (L) 0.23 0.35 0.70 0.90 1.08
HEBRAL AT 0.16 0.37 0.64 0.82 1.06
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P/B 10.56 3.27 3.34 2.97 2.62
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2014 2015 2016  2017E 2018 2019E 2014 2015 2016  2017E  2018E  2019E
21250/ 9N 502 470 1,465 1,049 2,32 2,553 KM 206 161 a1 1,997 2,335 2770
i -10.44% 65%  211.7% 33.1% 19.4% 9.7% I 358 338 490 560 669 734
B A -353 311 720 -985 -1,159 1,247 171t 63 80 110 12 143 154
% #EIA 70.3% 66.3%  49.2% 50.6%  49.8% 489%  JLbEEE” 10 18 393 426 443 452
£ 149 159 45 964 1,167 1,306 ik} y 637 596 1,435 3,105 3,590 4,109
% HENA 297%  3B.7%  508%  494%  502%  511% % .6 7 64.5%  57.2%  462%  901%  922%  93.9%
RS R 3 -4 2 4 -4 5 K% 0 9 % % % 4
% A 0.6% 0.8% 0.2% 0.2% 0.2% 0%  [ERE 321 302 293 256 220 184
A& 26 31 451 511 -609 -653 % K~ 326%  29.0% 9.4% 7.4% 5.6% 4.2%
% FHENA 5.1% 6.6% 30.8% 26.2% 26.2% B6% LR 26 40 1,315 % % %
EHH 41 51 93 132 -155 -170 JEizn 351 445 1,668 340 304 269
% H A 8.2%  10.8% 6.3% 6.8% 6.7% 6.7% % 5 3/5%  428%  53.8% 9.9% 7.8% 6.1%
ERATANE (EBIT) 79 73 198 317 399 478 Bk 988 1,041 3,102 3445 3,804 4,378
% FHEIA 57%  156%  135% 163%  17.0%  187%  lalifH 2 12 0 0 0 0
lug gl 5 6 4 3 15 18 Rl 146 102 358 406 478 515
% FHENA -1.1% -1.3% 0.3% 0.2% 0.6% 0% SRS 7 6 2 8 4 37
RERER K 2 3 6 0 0 0 Tanfifi 155 120 380 434 512 552
AR EE 0 0 0 0 0 0 KMGH 0 0 0 0 0 0
B 0 0 7 0 0 0 HAR A 5% 6 7 4 47 47 ]
% A ATFI 0.0% 0.0% 3.4% 0.0% 0.0% 0.0%  fifi 162 126 426 481 559 508
A 83 76 204 321 414 46 FERBENE 824 892 2,554 2,831 3,188 3,615
Bl g% 165%  163%  13.9%  165%  17.8%  104%  DHMERE 2 3 122 133 147 165
Bl 4 6 6 7 8 9 SRERA AT 988 1,041 3,102 3445 3,804 4,318
BRI 87 82 210 328 o 505
Fllg% 17.3% 17.5% 14.3% 16.8% 18.1% 19.8% KR
Frfast 13 12 -14 -39 51 61 2014 2015 006 2017E 2018E 2019€
Vit 152%  14.9% 6.9%  12.0%  120%  120%  BEEE
ezl 74 70 19 288 371 M RGO 0.245 0.228 0.355 0.698 0.899 1.075
DER B 0 2 55 11 14 18 BREEEO0 2.745 2.973 6.438 7.136 8,035 9.110
HEFSARKERNE 74 68 141 a1 357 21 BREENEHR D) 0.302 0.160 0.369 0.637 0.819 1.060
HHE 14.6% 14.5% 9.6% 14.2% 15.3% 16.7%  HRGFR OO 0.000 0.000 0.000 0.000 0.000 0.000
[Ei$:3
AEHER NRTHTR) TR G 893%  7.66%  551%  9.78%  1119%  1181%
2014 2015 2016 2017E 2018E 0 BEERER 7.45% 6.56% 4.54% 8.04% 9.16% 9.75%
A 74 70 19 288 371 4 BARANGR 1077%  933%  8.62%  32.08%  38.81%  46.07%
DERARB R 0 0 0 1 1 18 HER
& k) 33 124 k) kil 30 E B R 1044%  -6.49%  21174%  33.06%  19.38% 9.75%
FRE -1 2 8 N 8 9 EBITHK % 3205%  -7.34%  170.27%  60.26%  2561%  20.01%
BERSTH 14 53 165 60 69 45 ERiERER 27.96%  -7.18%  106.05%  96.77%  28.83%  19.62%
LEEHREHR 90 48 146 264 339 438 BEEREKE 04T%  5A45%  197.89%  1L.04%  13.04%  12.43%
ISi53 | % 3 1303 13 14 REEHES
Bk 0 99 427 0 0 0 RilkFAE RS 1833 1924 80.8 80.0 80.0 80.0
it 0 0 7 0 0 0 TERAERH 63.3 835 481 450 450 450
BRENAELER 40 42 453 1303 13 14 RfKERERY 89.8 83.0 56.8 58,0 58.0 58,0
T 55 2 5 502 0 0 0 e B R R 21.2 2355 726 50.7 3.8 2.4
b5 0 10 13 0 0 0 RS
i 45 0 6 0 0 0 ERERENG 2468%  -16.24%  -18.38%  -69.08%  -7L52%  -74.61%
ERFEHALHR 43 15 586 0 0 0 EBITHERERZE 147 116 4.1 95.9 -26.6 213
HEBRE 8 59 219 1,567 352 5 RERER 1636%  1214%  13.74%  13.95%  14.35%  13.67%
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