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WiHH4E (201743 A 228)

BTEM (L) 16.07
WA E (2016) 9.83
WgE (2016) 1.40
RBARTE (BHZL) 157722
FEoah#dE (2016)

FRAR T (L) 11.48
TERRE (%) 76.99
ERA (FBFHK) 12117
AEAK (BHK) 9815

GBS TS
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2. PAZIEA: 2015 FFAR SR LG AT A
3k, JEVERKS, 20160327

3. PAEEA: 2015 FEZFREF-Z BRI
R, WA AT, 20151030

R X AE SR T



FAZIEA: 2016 FFREFE 20173 A 22 H @ =2 UE e

SELC= S00CHOW SECURITIES

B& 1: 2012-2016 S FAZiEH Ak S48 M 2f bk

RS W7 B/E FR CBE wHEf

100% - —_— — | -
90%

80%
70%
60% 5% 3% oo 6%
8% o
50% 10% ‘ 15% 11% 17%
40% %
0 8%
30% £ - 0 14%
20% .
10% 25% 30% 33% 25%
0%
2012 2013 2014 2015 2016

FARR: a8 LIRS, R RIEFAPT

Bk 2: 2012-2016 FFAFIEA SR L SMARIE & (F43: 20)

2015 w2016 RIELIEGEE (A4 )
250 20% 30%
195 20%
200 184 4% 10%
0%
150 -16% -10%
o -20%
100 83 -30%
' 45 54 61 64 -40%
-489 . -
50 28 3 5 50%
] o
0 -70%
242 %17 BE AR BE
TR B 8 T HIRE, REZIEAFRIT
B%£ 3: PREIEAZEZLEMEESTL-FHxT0
ZRNSHHHE — LR (i) TSRS (4GiH)
6.0% 0.20%
499  49%  50%  50%  50%  4q0, 0.18%
5.0% 0.16%
aop O 0.14%
0.12%
3.0% 0.10%
0.08%
-
2.0% 0.06%
L% 0.04%
0.02%
0.0% 0.00%
2014H1 2014H2 2015Q1 2015Q2 2015Q3 2015Q4 2016Q1 2016Q2 2016Q3 2016Q4
FA KRR Wind, K ZAEFHF R AT
2 e R X
R ZIERHR P




FAZIEA: 2016 FFREFE 20173 A 22 H @ =2 UE e

S5 SO00CHOW SECURITIES

AR 4: FRIEFBRGRESHAT HHHR B£ 5: wAEiEA IPO R A F AT B3
— RS REHE R (127T) TANE (BH) uo ™= IPOTRGS SR (127T) TIHHER (i) -
3,500.00 8.0%
3,000.00 7.0% 120 14%
2,500.00 6.0% 100 12%
2,000.00 5.0% 80 10%
0 8%
1,500.00 ‘ 4.0% 60
1,000.00 3.0% 6%
500.00 2.0% 40 4%
- 1.0% 20 20
S S S m 8.0
SR ARSI QRSN 0 0%
v v e v Vv v 2014H1 2014H2 2015H1 2015H2 2016H1 2016H2
FALRIR: Wind, &K ZIEFHFR AT FALRIR: Wind, & ZIiEHHFRL AT
AA 6: FAAEAT=EERE A& 7. FRIEFSTRIARHTHOHR
m— S EETENE (127T) 7.0%
20,000.0000 I 6.5%

015/05

18,000.0000
15511 40% 6.0%
16,000.0000
0,
14,000.0000 30% 5.5%
0,
12,000.0000 11355 14713 - 5.0%
10,000.0000 4.5%
8o00.0000 220 10% 4.0%
6,000.0000 0% 5%
4,000.0000 o S
2,000.0000 -10% 5
0.0000 -20% it
o
N

2014.12 2015.06 2015.12 2016.06 2016.12
KRR Wind, KR EIEAFFR AT FRF IR Wind,

2015/01
2015/03
2015/09
2016/01
2016/03
2016/05
| 2016/07
2016/09
2016/11
2017/01

N

—
-
=
wn
—
o
139
o
=

A

R
e
2
o

A8 PRIEFHELSFT/ HE
nEE REE RE Hftp

100% L0t
90% ° 19% 19% 19%
80%

70% 38% S 19% 18%
60%
50%
40%
30%
20%
10%

0%

2015.06 2015.12 2016.06 2016.12
TR R N8 AR, R RIS

R XAEF AR IR




FAZIEA: 2016 FFHREFF 2017 F3 A 22 H ?9; = 2 U3
B&9: FEEHZEATR
2014 2015 2016 2017E 2018E 2019E
—. B 29,198 56,013 38,002 41,641 46,193 51,996
F- 4 % BARA AN 17,116 29,631 22,444 23,795 25,912 29,223
. Zad SN 8,834 18,367 9,495 9,016 10,088 10,487
FERARAT L 5% N 3,472 4,477 5,389 5,404 5,748 5,965
i A% LTI 4,298 6,106 6,379 9,376 10,076 12,772
H) &N 950 2,791 2,348 2,217 2,686 3,051
FFM A 10,311 18,801 10,028 13,165 14,607 16,116
=, BhIk 16,017 28,359 23,800 26,361 27,866 29,227
A %7 A 8 3 14,147 20,106 16,972 21,445 21,711 23,050
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PE 17.18 9.83 18.79 16.76 14.48 11.59
PB 1.96 1.40 1.36 1.30 1.21 1.11
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AR X AE SRR AT
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