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2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX- XS 3 IN 327 589 875 1,250 1,575 1,890 % HEe 96 177 122 164 315 633
MWK E 80.3%  48.7%  42.8% 26.0%  20.0% X&) 15 48 39 82 104 124
EX-R T3 ¥ -247 -390 -604 -819  -1,024  -1,231 A% 26 132 122 135 168 202
% 4 £ HA 75.7%  66.2%  69.0%  65.6%  65.0%  65.1% bRk 11 59 26 67 83 99
E3E 79 199 271 430 551 659 R K 147 416 310 447 670 1,059
% 7 £ HA 24.3%  33.8% 31.0% 34.4% 35.0% 34.9% %.& 7/~ 30.0% 38.7%  26.7%  33.5%  43.0% 54.1%
B b FA B 0 -3 -5 -6 -8 -9 LSS 0 0 0 1 0 0
% #f B KA 0.1% 0.5% 0.6% 0.5% 0.5% 0.5% i 300 613 776 852 845 845
Bk A -39 -87 -124 -175 -221 -265 ; 61.0% 57.0% 66.8%  63.8% 54.2%  43.2%
% #f B A 12.0%  14.8% 14.1% 14.0% 14.0%  14.0% 44 46 46 36 45 53
&R -20 -44 -53 -87 -110 -132 RIS 344 660 852 889 890 899
% #f & A 6.3% 7.5% 6.0% 7.0% 7.0% 7.0% %.& 7/ 70.0%  61.3%  73.3%  66.5%  57.0%  45.9%
B FL AT (EBIT) 19 65 90 162 212 253 fEEH 492 1,076 1,162 1,337 1,559 1,958
% #f & A 59%  11.0% 10.2%  12.9% 13.5%  13.4% 48 3 3K 9 69 15 57 0 0
i % 3% R -1 2 0 1 3 10 R A 2R 67 151 190 271 340 408
% # M 0.3% 0.4% 0.1% -0.1% -0.2% -0.5% e R R 10 42 42 78 98 195
P BALBK 0 -5 0 0 0 0 R A 86 261 247 407 437 604
N A BT E 0 0 0 0 0 0 LR 28 0 0 0 0 1
St e 0 0 0 0 0 0 A KA Rt 81 123 132 0 0 0
Y 7 AT #17 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% itk 195 384 379 407 437 605
& Ak A0 18 58 89 163 216 263 38 PR AR ARE 266 660 738 877 1,062 1,287
ok FYHE 5.5% 9.8% 10.2%  13.0% 13.7%  13.9% VARG 31 32 46 53 60 67
ERIE &S 4 7 1 10 10 10 AR SES T 492 1,076 1,162 1,337 1,559 1,958
CRIEIRE! 22 64 101 173 226 273
) 7 F 6.7%  11.0% 11.5% 13.8% 14.3% 14.4% b & SAF
P 1% A -4 -9 -16 -26 -34 -41 2014 2015 2016  2017E  2018E  2019E
P 1E A F 16.8%  13.4% 15.7%  15.0% 15.0%  15.0% A % 38R
04 4134 18 56 85 147 192 232 B 0.145 0.491 0.756 1.350 1.784 2.169
Y #H L RARE 6 5 6 7 7 7 AT 3.084 6.370 7.123 8.473  10.257 12.426
V2 & T A0 4 A1 13 51 78 140 185 225 B BEIAELER 0.560 0.963 1.496 2.086 2.498 3.639
£ FE 3.8% 8.6% 8.9%  11.2% 11.7%  11.9% B3 L 4.374 4.374 6.171 0.000 0.000 0.000
EES
LeREE ARFEFL) AR EE 4.71%  7.71% 10.61% 15.93% 17.39% 17.46%
2014 2015 2016  2017E  2018E  2019E B AR 2.55%  4.73%  6.74% 10.46% 11.85% 11.47%
4 41 18 56 85 147 192 232 BN ANEF 478%  7.36%  9.47% 13.91% 16.10% 15.86%
H4F 2 4 & 18 37 41 54 58 60 ERE
El g &1 6 1 7 -8 -8 -10 EFLHBNEKE  273.24% 80.26% 48.70% 42.81% 26.04% 20.01%
s KT 7 5 22 23 17 95 EBIT 3% k % N/A 235.90% 38.87% 80.22% 31.48% 18.96%
2 EHNE SR 48 100 155 216 259 377 A A KE -63.95% 304.94% 53.90% 78.58% 32.15% 21.62%
FAFE -47 -88 -198 -82 -48 -60 B KR 7.58% 118.75%  8.05% 15.02% 16.65% 25.58%
4% % 0 0 0 -1 0 0 FEEERY
B 17 75 37 0 0 0 R K 3 BIHE R 3 23.5 14.0 12.4 14.0 14.0 14.0
1% E L SR -30 -13 -161 -83 -48 -60 A5 B RK 38.0 73.8 76.6 60.0 60.0 60.0
{8 g 0 85 10 0 0 0 R AT TR R R S 75.0 57.6 58.5 60.0 60.0 60.0
GEE ¥y 2 -69 -55 -90 -57 1 &R R RS 324.6 377.4 298.3 222.4 167.7 134.1
k) -4 -23 -4 -2 2 0 B2k
% EHAEER -2 -6 -50 -92 -59 1 H R I R ARG -19.77% -15.64% -13.72% -11.46% -28.07% -46.70%
EBIT #| £AR K42 4 19.8 26.0 197.5 -149.4 -69.1 -25.9
L2 5 RE 16 80 -56 42 151 318 w2 G E 39.59% 35.72% 32.59% 30.42% 28.05% 30.88%
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