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2016A 2017E 2018E 2019E
FILWN (B 7 L) 2567 3337 4004 4805
WRE (%) 21% 30% 20% 20%
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2015A

570
419
359
4
1352

35
1907
161

46
3502
950
426

1376
450
1043
622
2115
10
2125
3502

2016A

278
571
415
620
1884
0
41
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1267
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1604
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2780
12
2792
4059
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620
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0
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773
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704
620
2597
0
26
2330
250

5202
810
826

1636
487
2000
1061
3548
18
3566
5205

AERER(FET)

TEILE

By

2

ot

X

BRI
BT IR

LAY e

2015A

348

-643
-42

-323

2016A

472

-800

302
-5

2017E

626
12

-882

-244

2018E

811
12
-499
324

2019E
831
12
-448
395

AEE(FH)

R &N
Bk A

B b AL A B A
HERR

i £:4:9)
w45k R

= BALB K
BN A
ANARMALE B
=R 2 ARE|
R | 2% -
F18 8 8
g

A

U & -1

V2 B RE AR A

2015A
2121
1652
6
66
178

214
17

231
33

198

195

2016A
2567
1958
16
85
187

61
10

295
14

309
52

256

255

2017E
3337
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EPS (X)

PE (X)

PB (X)

PS (X)
EV/EBITDA (X)

2015A
22.10%
9.33%
-7.22%
23.89%
36.72%
9.24%
6.52%
8.63%
0.401
50
4.66
4.64

25.11

2016A
23.70%
9.99%
21.01%
36.78%
29.50%
9.18%
7.70%
9.71%
0.524
39

3.54

20.72

2017E
26.60%
11.18%
30.00%
46.75%
45.47%
12.84%
12.10%
11.58%
0.762
27
341
2.95

12.77

2018E
28.10%
13.14%
20.00%
34.91%
41.10%
17.20%
16.26%
16.98%
1.075
19
3.23
2.46

10.13

2019E
28.30%
13.66%
20.00%
22.89%
24.73%
20.17%
17.73%
23.18%
1.340
15
3.04
2.05

8.45
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