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2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-ET TN 1,489 1,805 1,972 2,294 2,666 3,095 %P ke 398 377 709 800 1,000 1,300
WK 21.2% 9.3% 16.3% 16.2%  16.1% Bl T 488 752 809 946 1,128 1,333
EX=RIT.5: 9.3 -1,049  -1,347  -1,546  -1,767 -2,044  -2,362 A 1,243 1,111 1,117 1,403 1,562 1,754
Yo £ AN 70.5%  747% 78.4% 77.0% 76.7%  76.3% Bk s 74 66 90 160 194 217
E3E 440 457 426 527 621 733 RAK 2,203 2,306 2,725 3,309 3,884 4,603
% #f & A 29.5%  25.3% 21.6% 23.0% 23.3% 23.7% %.& 7/~ 62.8%  62.0% 64.1%  68.6%  73.6%  78.2%
B A H A e -10 -1 -19 -25 -26 -30 LSS 429 489 499 500 499 499
% #f & A 0.7% 0.6% 0.9% 1.1% 1.0% 1.0% E R 766 770 836 81 682 565
B ® A -49 -55 -52 -76 -83 97 %.& 7~ 21.8%  20.7%  19.6%  16.8%  12.9% 9.6%
% # £ HA 3.3% 3.0% 2.6% 3.3% 3.1% 3.2% T 7 72 11 133 140 147 154
&2 %R -146 -173 -181 -221 -253 -295 R AT 1,306 1,412 1,528 1,512 1,390 1,280
% #f & A 9.8% 9.6% 9.2% 9.6% 9.5% 9.5% %.& 7~ 37.2%  38.0%  35.9%  31.4%  26.4%  21.8%
& A AT ALE (EBIT) 235 219 174 206 259 310 fE&H 3,508 3,718 4,253 4,821 5,274 5,882
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w5 9% A -14 -8 -29 -34 -37 -28 R AF 2R 1,334 1,302 1,243 1,493 1,736 2,075
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ER & 7 7 8 8 8 8 B IR A S AT 3,508 3,718 4,253 4,821 5,274 5,882
i, AT A9 202 192 169 214 269 338
ES 13.5%  10.6% 8.6% 9.3% 10.1%  10.9% b oA
P 13 -36 -25 21 27 -34 -43 2014 2015 2016  2017E  2018E  2019E
I 1R F 17.9%  13.2% 12.3% 12.5% 12.6% 12.7% B 4%
04 4134 166 166 149 187 235 295 -3 ¥l&1 0.404 0.399 0.180 0.224 0.281 0.353
D3 & ¥it-A -1 2 -1 0 0 0 R AT 4.055 4.344 2.420 2.639 2.889 3.197
2 & T E0Y 4 A1 166 164 150 187 235 295 B BEIALER -0.005 0.178 0.116 0.107 0.255 0.511
o F)FE 11.2% 9.1% 7.6% 8.2% 8.8% 9.5% B L RA 0.400 0.400 0.340 0.040 0.070 0.080
ICE &
LeREEL ARFEFA) AR EE 9.97%  9.18%  7.42%  8.48% = 9.74% 11.03%
2014 2015 2016  2017E  2018E  2019E Bk aE 4.74%  4.42%  3.53%  3.88%  4.46%  5.01%
4 ) 166 166 149 187 235 295 BN RS F 9.45%  8.42%  5.41% 5.68% 6.70%  7.67%
VB A ARG -1 2 -1 0 0 0 HEE
B[ 121 187 142 135 135 127 EE e HUAEKE 27.65% 21.19%  9.28% 16.32% 16.20% 16.10%
HE 22 F e s 14 -37 -35 -33 -23 -34 EBIT 3% k % 49.27% -6.79% -20.38% 18.12% 25.85% 19.69%
R ) -303 -244 -158 -200 -134 39 %) K E 35.82% -1.35% -8.61% 24.66% 25.67% 25.39%
2 8 EAH IR -2 73 97 89 213 427 BREEKE 17.92%  5.99% 14.38% 13.36% 9.40% 11.54%
i -61 -78 -100 75 27 21 FEEERS
4% -109 27 -34 -1 0 0 RT3k B4 R 85.6 100.5 109.2 105.0 108.0 109.5
E: i) 1 -1 1 64 70 78 A0 B R 388.5 318.9 263.1 289.9 279.0 271.0
% EDALHR -169 -106 -134 -12 98 99 R A K3 B AE R S 93.3 90.4 90.5 84.8 85.6 84.6
&Y 0 0 0 0 0 0 &R R RS 175.4 148.5 136.1 103.5 72.6 52.3
GEE %y 195 107 428 96 3 -108 8 ¥
E: i) -35 -59 -58 -83 -114 -119 # IR ARG -2.37%  4.24%  3.02%  6.01% -2.57% -17.40%
# X EHAAE R 160 47 370 13 -111 -226 EBIT #) £ AR 1% ¢ 16.5 25.9 6.1 6.0 7.1 1.1
2B iRE -11 15 333 91 200 300 # G E 52.08% 51.55% 51.75% 53.63% 53.66% 54.07%
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