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S LR2ES TR
HE @ MR PPP Bk, REFEREIEICTTHA
XU TP : —RR XS Z87kiE (300070) 2016 IR SIE

2017 £ 4 B 12 H BHRES:
FfF: ZKPE (300070) KAT20164E RS, SLBlE I N88.92127C, [F]

=L b1 K:70.54%; JAJE T LA 5 AR 015 A 18.4642 7C, [A) Eb1¥ K:35.55%;
SAC HOIFE P %5 - 410/ R0.567C -
S0340512090001

HiiE: 0769-22119455 R
HEFE: hxy3@dgzg.com.cn B ZEHPPPERHES, AT FEEWSREHK., A KR
R B B U T B R HET PPPALA ML, URNARFF T ettt K

FTEHIE FIRIFR B . 20165F, V5 /KACFE AR MR 7 LB \44.97127C,
201744811 H A b3 K 18.76%; WiE 54 HE/K TAE St N41.6242 7%, [A) EL i K
WA (OT) 21.28 244.28%; HKAREESLIIMN2.33147T, AL K6.5%.

BiE (2ot 666.85
AR (10 ) 31.34
FERA(CK)  19.70
ROE (TTM) 11.89%
12 Afgmtror) 2110
12 A&fEpiror)  13.93

B 28 ER KK R VR BURPPPIN H o A w2 i PPPL 55 i F- 1)
WRAT], PPPAKFEE, WHLH Y KkEEEH18MEN, ZHEXK
KATHERE KI5 YeBR IR AT PPPIT H o /A W] 20164 B B EPC/BOT & [H] 42 471
43 WA # 14012 7011964278, 1X20174E1 1, HiiiT $in30127c, i
J3s2K, RAAEPPPRELAME R, TR, [FINA S S B 5.,
AT AR KRR BAET, SR KR UL OR .

BihES B JREGKAEFERN, MBR+DFEEN —HKGIHE, /AR 2 %K Ak 2 451
T EKE ——FR BRI A, A [ A —— XA R BRI R . 2 RBIR S e
i BT ZE R T — R4l & H AT S A KR MBR T2 i

0% Lk AR, A FMBR+DF L ZW LUK 5 /K B A FIE B2 K 1T
0% BRI o i B B RAL o AR =4F, MBR+DFJI ™ il B3R 15 K )

HETTAINIF R RO X K5

B REEE X RFTISNE. BE20165FE K, A KRR SRS T
2500 /5 W /R A5 /K AL BERE 77, K D 3 ] A b X 2Rk i A 2 A0
BB S WK SENL IR IR R B AR S, B3 — e St 22 X
ZOSAGIE G N iRkl [ IR L X i Y Al S s NI PN IR

B ORREUL 4R R YEH. Fii12017-20194EEPS) 7 H0.83 70 1.19
Jo~ 1.727C, XMPEARIN25%. 1815, 121%. A= AHRPPP Ik,
KEITHRIETF, HEZHXHREE S, 4R “HER” RiRIES.

B KRR, TH AT U, SR BRI TR, RO
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FRIRIR: HRITIESFASAT, Wind
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FRENESHREEATES, XTEEMERESTEN, EMUREEFEZERNE, HEIAT, NEEE.
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DONGGUAN SECURITIES %7}(}‘},@ (300070) 2016 i*ﬁ,‘;‘—iﬁF

B 24w A T ] 2

#E (HEHT 2015A 2016E 2017E 2018E
ERIFSUION 8892.29 14137.38 22194.46 35291.15
B A 6943.52 11472.03 18206.69 29344.80
B A 6101.12 9823.86 15991.47 26362.04
B LA < K BRI 51.01 70.69 88.78 105.87
B 147.04 226.20 310.72 423.49
EHR 409.11 565.50 843.39 1199.90
It 55 9% 84.35 573.73 639.41 724.13
ARG AIEE PR 150.90 212.06 332.92 529.37
Hib2 B 263.84 440.00 450.00 480.00
W FeM B B i i 0.00 0.00 0.00 0.00
Bt ilioat 263.84 440.00 450.00 480.00
EMVFIE 2212.61 3105.35 4437.77 6426.36
IS 2N PN 27.37 0.00 0.00 0.00
I E A S 4.99 0.00 0.00 0.00
FIH 2B 2234.98 3105.35 4437.77 6426.36
ARG 385.25 465.80 665.67 963.95
A 1849.73 2639.55 3772.10 5462.40
W DBUB AR 2 3.97 31.05 44.38 64.26
IJEEA F A& R 1845.76 2608.50 3727.73 5398.14
AR () 0.59 0.83 1.19 1.72

HBskIR: Wind, REIEHARET
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DONGGUAN SECURITIES 85k B (300070) 2016 £EIRASIE

FEIESRAFRIER:

A A RER
HEH TR 6 MW, Bt RILE T 131680 15% L 1
RS TR 6 NN, B RIS T 11735164 5%-15% 2 [
ik T ARK 6 NN, Bt RN T W% 10
[m] gk Tk ARK 6 MHN, BRI T T 5% L
TV PR
A FiikARK 6 MHW, AT AR BRI T 3715 5 10%LL 1
RS Tt AR K 6 MW, AT IR HCER IR T 1113776 40 5%-10% 2 [H]
Ttk FiitARK 6 MHW, ATARECRI T 13515 845% 2 [A]
[e] g FiiEARK 6 MHW, AT AR ECERILEE T 565 5% |
R i P %
e AU AR 6 AN BB R A Sl e R A T FE B s iR 5 Lk
B U RK 6 /A BB s 2 [ ) i R H T3 5 K 3h (11 2 50%-100%2 [H]
— B KRR 6 N H B R A ) SRS Hh T3 45 K 3 (¥ B 20%-50%-2 [17]
RIS KK 6 N H B 2 S R AR T T 3% 16 80 sh MR 2 200 LA

VLR R T IEHC S AR ER 300 454, FE XS IR EF g, AN K B BAR SR HERE NP A7 i L =
W 4 T 2R S 1. R BOIE VLR ATA S 37 ORI e o, L AERE U PP v AU s IBEER S (i BB i 37 5
IR LR, ARG PPN — B 07 Gioe Rk, SRMmARE G LR A TF RSS2 7 m et iy, S
HEA UG PF R R XS o

DHRIDAIE

AN EA P ERESR W b 2 12 7 IR 3558 2 i POl B3 A% B 24 12 ML EAERE 77, DAL S 2, ST R HAE
JITHR 7 B B AR T o AR TS T AR SR T AR N BB TERL R, ANREAS A FIARSRME SR  AEZRRAT N A E]
BEEH AT BB AR SN SCE TN . AR NRIE S AR S P RS S EAR AR TR E R R, KA
M BcA AR 9 B B B HAN A R A 2R B, B0 2 AT UE SR WF FE 0 75 BT R - Ui i B0 9 AU

FAER:

REEFHFENEEMGEAIIERFE AT, BAIERRTE &S 7.

ARG IR ZEIETF R M HR AT (BLUFRAR AN FE . AAFASEERAE AR S R
AR BT TR RO S A AV EARIE B AR A RN A EE, (R F X B E B AR M 2 e B AN EAT AT RIE . AR
FETE TR B AN AR A F R AT AR S H I, ATRER S, AR BT IS e B BRI A . AR
fH R BEFEMINTTER AT T o ARA R R S5 AR I BB A — 8B A RS0 AR, IR 0] A A B A bR e . R
FAAS IR p A A3 M7 D53 5 A 2 ) HoAtoll 25350 11 s ey I i AN R s AR s o RSO0 R, ARE Frdmvekl. T
B AN RAR AR P ESH 2 T, HAR BT A 5 R 3R T A E AR R RS AT AR SR 7 XU,
P AR T A5 AR R B R S A A R AEE TE K . FEARIEOLT, AR R AR A PSS A AR & AR o] 9 25 B 51 350
ARA IR AT STAT, ATATHE A2 AR SR 4% B IR B 2 PR SR 5 e 3t R i A T 8 M1 Sk AR S N e R AR ) B g o
AU ZEVE VR P I 0 T P RE 233 AR 5 FP R K A R AT MRS S~ 3T A 5, IE W] BRI B8 2 Rl R AR B 4 LR 43t
BUHAT, &, B BEIEIRS . AR BV R SRS G IR A 5 KA R AFIRBE TR, RERA B FAPBmIFT,
AR BUEMEREIR . 2l FIE. w5l PR, TEVARRS BV, (EHREARHI, 5 A#R 2
BRI, AR AR S BT R RS A MAAE. RERBTFIRREE 7 RAESR A1, S 245 A R 728
T

REEIESR AT
ITRBRETN AT E RS 1 54O 24 1
MR B 4wI%: 523000

HiE: (0769) 22119430

£ (0769) 22119430
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