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287K IR (300070.SZ) BUY/EA
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B EFTM WA AF 16 ~ 17 ~ 18 FERISLIAFE 18.24 27T
(YOY+33.95%) ~25.42 (YOY+39.26%) ~34.17 (YOY+34.41%) - EPS0.58
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FEEHIL12H31H 2014 2015 2016 2017F 2018F
46 (Net profit) RMB H JiJt 940.81 1361.70 1824 2542 3417
I Eb 3 93 % 12.01% 44 .74% 33.95% 39.36% 34.41%
R A2 (EPS) RMB JG 0.301 0.436 0.584 0.814 1.094
Ii) L, 388 ik % 12.01% 44 . 74% 33.95% 39.36% 34.41%
AT Z# (P/E) X 59.22 40.92 30.54 21.92 16.31
JBFI(DPS ) RMB JG 0.046 0.039 0.058 0.081 0.109
R (Yield) % 0.26% 0.22% 0.33% 0.46% 0.61%

=TI (Expected Return; ER)AHE, BEEAUIR:

5 JJL N Strong Buy (ER = 30%): EA Buy (30% > ER = 10%)
% Neutral (10% > ER > -10%)
SEH Sell (-30% <ER = -10%); 5®AIEH Strong Sell (ER = -30%)
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H G 2014 2015 2016 2017F 2018F
RPN 3,449 5,214 8,848 12,856 17,745
2B A 2,099 3,066 5,728 8,554 11,880
ERl& s 58 82 177 231 319
B 61 127 265 321 444
EHRH 201 287 496 668 923
% 2% H 101 47 133 193 266
e AR R 84 135 130 130 130
Bt Y ot 318 217 220 220 220
Bl A 1,162 1,687 2,139 2,978 4,003
ERIZLCON 15 10 8 15 15
Bl AN 2 2 5 7 5
i 1,175 1,695 2,142 2,986 4,013
FrAR R 161 238 300 418 562
DU AR B 73 96 18 26 35
VA& FBEA F T & 1R 941 1,362 1,824 2,542 3,417
M AHBEE AR

H G 2014 2015 2016 2017F 2018F
Mm% s 2,394 5,300 5,830 6,704 7,710
IS 1,756 2,839 3,095 3,373 3,677
1217 275 346 398 457 526
WA T E AT 4,629 8,761 9,678 10,937 12,258
K T A0 1,436 1,891 1,986 2,085 2,190
[ 5 T 305 400 999 1,149 1,322
ERTHE 80 30 21 24 28
TV g = 4,086 7,307 8,463 10,123 12,170
P et 10,536 18,389 21,147 24,319 27,967
maE A Tr 3,023 3,270 3,727 4,324 4,929
KA i &it 1,062 1,009 1,110 1,277 1,456
et 4,085 4,279 4,838 5,601 6,385
DB AR 372 535 423 500 463
B AR A 6,078 13,574 15,886 18,218 21,119
TN ARG A i 10,536 18,389 21,147 24,319 27,967
W=: &HIERER

H G 2014 2015 2016 2017F 2018F
ZETEI NSRBI 781 1,359 225 275 275
PR TE BN A B 4 TR A =758 -3,756 -1,569 -1,763 -1,763
EREIN NSRBI 181 5,321 1,874 2,362 2,494
P4 B N i 8 AR 205 2,924 530 874 1,006

RS R RIER (FRFIRAFTRE, WAL (EE)TRA T KB B BHERS S (BB F R AT RBENBE RS AR AMAZ SR . oS A REHRESRR
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