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NEA KA 2017 F—FH, 1 FHEAZRAET LKA 387 2, RALTH

24.5%; )2 B F LW NG RANSHE 3215, FRTE16.5%; ks

128 F EFAGRAGSAE 2.8 12t, RITH 33.4%; &K&I&kH$ 0.14

T, HAEEMFAH. 1 FEAHEE4E 96514, RLTH22.0%, £tk
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ik, STREF EH LRI, FAEAFTLEL, BABRKPTFEHKYE,

RBEET EEFLHERA, FHhAXFLGREFK, ZNATLAF

2017-2019 A 5k 3% 5 5] 4 2.03 74 2.29 4F= 2.53 1, 4% B A= # 26.60

., BETAFER,

FE: S K -1

B —E2ETRAEGREK, 25FNAKK. Na) 1 FE L ZIE AN 387
L7, FIPL T 24.5%; )28 F LA AR 6944108 32124, RIRT
B 165%, ALJLEZHhRE, 1 ZEAFT LK, FHBREEH 2
KA FRIBE . N EE LG HRBRAERE HEEFREFREY
iR, BTG ERRAAELE, N LLMAERLE, LEITHENL.

B ZA4ZRRAKBRA, THECERHEE 1 50N 4542 K £ 9,651
B, Rl TR 220%. moaa) 3 A454E 4155 &, RIbkigKk 271%, 4%
Rl kg RITBFTH 2RI WL, LI RAERLED TAEA
—BLAIR Bl FAFHASBOR ER LS L, B KRG,
T FBFANE LGS RS, R EEM S AL UG EE,

B HRRBRRERBTLEE, ERESHATHAEEXL . FTRRA
EANEBFOAECE RS, REBL AR T LERALE. FHEERS
THEERI, VLA ARZEEFHRKER, BimEMASBANEE #
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BAHZ

#£#28: 12038 2015 2016 2017E 2018E 2019E
BN (AR T B F) 31,211 35850 36,926 39,880 43,070
Z 54 (%) 21 15 3 8 8
HH 0 (ART BF) 3,535 4,044 4,480 5,071 5,595
A\ REEROKE (AKT) 1.597 1.826 2.025 2.290 2527
5 (%) 35.3 14.4 10.8 132 10.3
&8 P T AR (1) 135 11.8 10.6 9.4 85
WA HE IR AR (1) 79 135 6.3 10.0 6.2
FRIAL AT (ART) 2.71 1.60 3.39 2.16 3.44
4 b BT B AL ST 18 BT A (1) 9.3 7.9 6.6 56 45
RS (NRT) 1.500 1.500 1.012 1.145 1.264
% 8 (%) 7.0 7.0 47 5.3 5.9
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Ai1 kg

(AR, 5F7T) 2016Q1 2017Q1 R 1t % 3 (%)
XX N 5,126.8 3,868.5 (24.5)
& kA 401.8 389.2 (3.1)
4] 395.1 3274 (17.1)
D=V AN L R B 3785 316.2 (16.5)
Fo 3k )5 V2B T BN ) B AR G A 427.9 284.9 (33.4)
B R 3,888.7 2,939.1 (24.4)
2401 1,238.1 9293 (24.9)
WEFR 349.2 236.4 (32.3)
%R 383.7 394.1 2.7
W %-%% 29.2 21.0 (28.2)
F 7 RALR & (30.5) (66.9) (119.2)
A& % A % (%) 6.8 6.1

& 32 % A (%) 75 10.2

W43k R %(%) 06 05

24 %(%) 242 24.0

A %(%) 7.7 85
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REXAETF T7) RAERER(ART B7)
S0 12438 2015 2016 2017E 2018E 2019E 4z g: 12/ 31\ 2015 2016 2017E 2018E 2019E
LN 31,211 35850 36,926 39,880 43,070 %7745 4104 4782 5289 5986 6,605
A AR (23,458) (26,038) (27,240) (29,192) (31,373) 480 &5 e 4 725 700 728 800 885
zE%A (3,363) (4,490) (4,048) (4,327) (4,658) #) .8 % (142) 2715 (60)  (81) (103)
BB A 3 4390 5323 5638 6361 7,039 z%hk AT 2,046 (1251) 2276 (530) 878
A8 B4 (725)  (700) (728)  (800)  (885) #4~ (464)  (621) (740) (838) (925)
ZE A8 (&HATHH) 3,665 4623 4909 5561 6,155 HtzEaei (259)  (352) 6 (566) 276
A BN R) 142 (275) 60 81 103 z#&EHFLHGALR 6,010 3532 7,499 4,772 7,616
H ol IR %) 297 434 320 345 347 kB Rk AME 524 (6) 750 800 900
FATH 4104 4782 5289 5986 6,605 A /KA 62  (334) 49 33 23
Py 434 (617) ~ (680) (740) (838)  (925) Az FIMA A (4,348)  (668) (1,505) (1,605) (1,801)
DE &1 (52)  (59)  (68)  (7T7)  (85) mFiEHFAMALA  (3762) (1,008) (706) (772) (878)
44 3,535 4,044 4,480 5071 5595 i i 737 0 0 0 0
s A i 3,570 4,099 4518 5115 5640 %44 4) 0 101 (1) 0
FRMK B (AR T) 1597 1826 2024 2290 2527 ZA4HpE A (3,321)  (3,321) (2,240) (2,535) (2,797)
SRR E (AR ) 1612 1851 2041 2310 2548 g fas ik 1,098  (135) 58 82 104
IR E (AR ) 1500  1.500 1.012 1145 1264 gkFiEsh > AMALA  (1490) (3,456) (2,081) (2,455) (2,693)
WAIE K (%) 21 15 3 8 8 oL 757 (932) 4,712 1545 4,045
BT A I8 38 K (%) 33 26 6 13 " Hias 6,016 6,699 5616 10,329 11,874
AL 8 AT A 08 5 K (%) 28 2 6 13 " xaadALR 2247 2524 6,793 4,000 6,739
F W 3 38 K (%) 35 14 L 13 10 4 A LR 2101 2799 6835 3919 6,636
His 5 K 58 K (%) 35 15 10 13 10 i fif: AFHIER F 2 E T
FARI: 2T HIER P RIEA TN

E&2E (%)
7 A AARF 57) S#H: 12318 2015 2016 2017E 2018E 2019E
£#%8: 12438 2015 2016 2017E 2018E 2019E Z A4t 7
REBRRLEN 6,699 5616 10,329 11,874 15919 &AL 18 47 4) 38 & (%) 141 148 153 160 163
LRk 11,623 16,697 12,536 19,036 15,062 &% A7 A9 % (%) nr o129 133 139 143
) ¥ 1547 1923 1684 2182 1973 #LATAI I % (%) 132 133 143 150 153
F iR K 313 2674 2209 2217 2662 &A% (%) 13 113 121 127 130
R h 22,983 26,911 26,758 35308 35615 Ak
I s 4657 4629 4688 4726 4780 ihrkE(4E) 14 14 15 15 17
RH K 1464 1458 1419 1381 1343 H 8% % %(12) na. 168 na.  na  na
RS L 646 1,137 1,125 1,084 1,119 Az i A % (%) BNE ANE BNE AL HNL
X857 bt 6,767 7,223 7,233 7192 7,242 ikt E(4) 1.3 13 14 14 16
by i 30,139 35,154 34,996 43507 43,865 4&{A
J Atk 2K 12,191 15761 12,798 19,417 15203 7 & % (4%) 135 18 106 94 85
ELR 0 0 100 100 100 Ak £ A % (42) 133 16 105 93 84
e m Rk 4126 4160 5099 4241 5840 B AFRHAE A ST A
A kRt 16,317 19,921 17,996 23,757 21,142 % (4%) 165 144 130 15 104
K4 3 0 0 0 0 0 W& (12) 37 35 30 26 22
RS R T 883 1554 1014 1150 1239 #A&/HLAA (1) 79 135 63 100 62
" A 2214 2214 2214 2214 2214 4 H4E] B AL R AT A
% & 10,646 11,368 13,609 16,145 18,943 iH(4%) 9.3 79 66 56 45
AL 12,859 13,582 15823 18,359 21,157 M #: %
Y HIE AR E 79 95 164 241 326 AwAHEHK 211 243 242 242 242
B Rk RS 30,139 35154 34,996 43,507 43,865 ik 2 H 2 K 1234 1442 1445 1445 1445
AR A (AR T) 581 643 745 829 956 Atk KM 1245 1423 1411 1474 1467
AT K (ART) 515 548 651 767 895 wWikE
B G RILA)ART)  (303) (254) (462) (5.32) (7.15) FR.& XA+ E(%) 939 821 500 500 500
FAH R 2N HIER PR GEFE TN /%ﬁ}i}]iﬁi—?(%) 29.9 30.6 30.5 29.7 28.3

P W % (%) 19 121 120 122 121

T3E A A 3 5 (%) 74 76 75 73 69
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