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1 {-F54%47 (000001, & N): A 5470, L&
B, ) 2017.03

2 {F424247 (000001, FN): RE REH T,

AEHARMY 2017.03

3 (F494.47(000001)-% &7, tridvi

IR 3% Kk X) 2016.03

BEHAYRE

12%
7%
2%

21,600
16,600
11,600
6,600
1,600
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847 1RAT I
ARRAKRELLE, AFthobk
F 44847 (000001)

—F FaE4FER REK 2.1%

2017 F % —F )28 TN A H 4114 62111, FHEK 2.1%,

i‘:ﬁii%i%—?—/‘ﬁ‘ﬂé 1.3pct. BN 27711274, BlHIEK 0.7%. &7
TR E LN 297912 T, RL¥EK 8.2%, EPS (TTM) 1.20 T,

BVPS 10.94 T, R K 3.1%. s FL-F3) ROE 12.4%, FHTHE

1.7pct,

FEKBRAERE, FLEEKF

—ZFETHF A E AT, BREZLITHEF T, £127E60 %A

EFET, WM AERET Afw. —FHRALELT = FHKIEER

LR 3 10bp, 122 18 R R A F 3Rk g ik 30bp. H EmE BOEHE &,

F B4 8 2R T IE 190p 2] 2.53%. H P —F E N HFHIkE & 6.06%,

mm/ lbp. ARBEIRFAE N, K PREBIATSHAXNESF —FERZH S
IMANFEKF, Mt NN FEEAF_FREAFERE.

IR AR KB LET, AR AR
BEREREIFMAKE, L3 3.01 Fiet, BEmEK 1.8%, Abho
MFEE 21T, BEME K 3.4%., BEF FHRNE, At RE—R2
BEEAEN . BO—BEARAEI—BTARREITARREEN»HA
8.28%/9.23%/11.48%, it % T 8bp/llbp/Sbp. & % iE /6% % A
AT Do —F BT PR KR %&iﬁ?, H Pk Eg
EBR A LR, EE5EBTERAAAN TR K. IR RKIRET
RAT R H&, BAMR A& S G fred el 3R b 23 1.8pct 2] 11.3%.

FLRFHERG, TREXFLLIXRIAN

ZM6$RAQﬁA%%ﬁF%E$i% SRR RHREATR AL E, 5
FE—FRC2MURA. —FEFKEDRRT > “%ﬁ 2391, Rk
112%. xsz‘ﬁ,iqi@éﬁ N AALKE, —FF KRR FTHE 1.74%,

X — AT 7 1% 300 RIWEHF, EFERRATHAEREMR 2.61%, #H 2015 F—_F F ik

FAH R R Wind B M. & IBrak AR RFA, HEE 25 163%, KTt 2.84%,

A3 Ae 8pct A= 13bp. A F LI E LALZFEZ T, WitASE RREG

BN RERKXEESR FR,

REFGQAL, #HERR, £ “EN” BAR

HMEREILE, N8 T 4T A R AR AR AT Bk, A AR R

BER%R, LEENCEH “HRIKP”HE XS 104K FE MM

A AAE W, Bk R R . RATIA A AL A BRAY BT A4 WA AT A

., A ERAG KLY, RERKTOZEAMNTASAETFERDZS

TRFH A N ETHZH K, KMNHFEATFANHEAKZER, HtAH)

2017-2019 5 % #)3d 5-% # 236.1. 251.5. 268.91¢ T ; 2017 & EPS %

1.37 4,3 ¥ PE6.56 45, PBO0.76 1%, ## “E N7 iF4,

MR T: RRAZIGKAZTA, 1038248 T A .

Lt EE 2015 2016 2017E 2018E 2019E
EMRAK (B 7K 17,170 BN (B ) 96,163 107,715 113,273 121,023 131,647
A AR (AR 16,918 +/-% 31.0% 12.0% 5.2% 6.8% 8.8%
52 B R A E A () 8.57-10.72 2 &4 A)iE (B 7 ) 21,865 22,599 23,609 25,145 26,894
E WAL (B A ) 154,019 +/-% 10.4% 3.4% 4.5% 6.5% 7.0%
BRE(BARL) 3,006,195 EPS (%) 1.30 1.32 1.37 1.46 1.56
R ETF () 12.10 PE (4&) 6.90 6.80 6.56 6.16 5.76

KRR NTAE

AR R ] R R AT P T

EFA RN EE B AR RIERILE

F A AT AL I AT


https://crm.htsc.com.cn/doc/2017/10710205/9a7d6073-c7ba-453f-be72-3c53aa283f60.pdf
https://crm.htsc.com.cn/doc/2017/10710205/9a7d6073-c7ba-453f-be72-3c53aa283f60.pdf
https://crm.htsc.com.cn/doc/2017/10710207/b46e2d75-e470-437f-832d-e65c14045419.pdf
https://crm.htsc.com.cn/doc/2017/10710207/b46e2d75-e470-437f-832d-e65c14045419.pdf
https://crm.htsc.com.cn/
https://crm.htsc.com.cn/
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2016A

2017E

2018E

2019E

2,507,149 2,953,434 3,321,739 3,674,752/3,998,741
1,186,872 1,435,869 1,681,207 1,883,574 2,071,247

594,803 759,438 871,737 993,157 1,072,610
2,345,649 2,751,263 3,098,671 3,428,901 3,728,510
1,733,9211,921,835 2,135,274 2,396,543 2,641,217

2 # |

#2= R EEME 2015A
B2

A

B #AZH

b3 Ky

Ve &

B ke 7 AR 337,300
3B AR A S 161,500
Z AR A 2015A
ROAA 0.9%
ROAE 15%
AETFKEF 5.9%
i+ & R AR A E 3.1%
A8 £ (NIM) 3.0%
ARALN 38%
R KR A 2015A
K% 18.26%
VaE 13.09%
FA BN 25%
CAIRNE SION 52%
Bk A 14%
% A108 10%
BN LEH 2015A
8 &b 69%
F RPN G 28%
555 R & 38%
tR%E S 32%

483,015
202,171
2016A
0.8%
12%
5.1%
2.2%
3.0%
29%
2016A
20.98%
10.84%
16%
5%
-15%
3%
2016A
71%
26%
29%
43%

511,263
223,068
2017E
0.8%
11%
5.2%
2.6%
2.7%
25%
2017E
17.09%
11.11%
5%

5%
-10%
4%
2017E
71%
26%
25%
48%

565,850
245,852
2018E
0.7%
11%
5.3%
2.7%
2.6%
24%
2018E
12.04%
12.24%
7%

6%

3%

7%
2018E
71%
26%
24%
49%

615,078
270,231
2019E
0.7%
10%
5.3%
2.8%
2.6%
23%
2019E
9.96%
10.21%
9%

8%

4%

7%
2019E
71%
25%
23%
50%

REE & 3

A A BN

F 45l
ERI%
K& AT A

T RBALE &
PR AL

A1)
TAER
s ¢ A
FREEH

R A AR =

R e A AR = B E
B —BIAE
— RN ARRE
TARRE
TERE
TR BALE &
I RE R
R HE
REHEE
AT

13 B s A
AR HT

PB

PE

EPS

BVPS

B B AL A
RS

2015A
66,099
26,445
36,783
59,331
30,485
6,981
21,865
2015A
150,070
181,805
1,661,747
66%
9.0%
9.0%
10.9%
2015A
29,266
17,210
1.45%
170%
2.47%
3.04%
2015A
0.95
6.90
1.30
9.41
0.15
1.7%

2016A
76,411
27,859
31,418
76,453
46,518
7,336
22,599
2016A
170,088
234,387
2,033,715
69%
8.4%
9.3%
11.5%
2016A
39,932
24,984
1.74%
160%
2.78%
3.92%
2016A
0.85
6.80
1.32
10.61
0.16
1.8%
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2017E
80,232
29,252
28,318
85,119
53,845
7,664
23,609
2017E
203,115
272,944
2,287,327
69%
8.9%
9.8%
11.9%
2017E
51,577
31,943
1.90%
161%
3.07%
3.75%
2017E
0.76
6.56
1.37
11.83
0.14
1.5%

2018E
85,848
31,007
29,046
92,150
58,842
8,162
25,145
2018E
225,899
301,028
2,530,410
69%
8.9%
9.7%
11.9%
2018E
60,731
37,671
2.00%
161%
3.22%
3.50%
2018E
0.68
6.16
1.46
13.16
0.15
1.6%

2019E
93,574
33,488
30,279
101,549
65,925
8,730
26,894
2019E
250,278
330,272
2,753,506
69%
9.1%
9.8%
12.0%
2019E
69,661
39,354
1.90%
177%
3.36%
3.50%
2019E
0.62
5.76
1.56
14.58
0.16
1.7%

A MR TR WA IR Ao 7 3 S
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KB AR ERAELAEF

AMEE T AN NNATEN ., CATFNE LRF, BRANIMNZFE LHEHER T
P ARAAEATARIE o A RS AT HRAE L. IR R TR R IR E R 5 B 69 W Efa AT . A2
AREH, ANSTRAAHS AREFNEET L, IFEANR— R FRLRE. R,
AR P A 09 9E H BRI TTARE 9 MAE . B BRI ANT R 2B Ao A 8] RARIEA R
BT ais BB AR KE. A3 ARE S &TAE TR B8 L0 HH T Bd %,
B AL QTR IEAL R RALH .

ANE ) RBENEENL, nE, BARE RGN E . LA BSUUE 5 F, R T
WAL KT M RAEMN . ZFW A EBUFAF B BIAA BT 0 R B 8. W5
RAABAFRE R, BALATHARA R BRI E P RART . BAHERIEPFEA S
R, FRELBAAERNAREAE, REAAREA BB R T AR GE—BE, 2
1A A AR AR PTIERE — 1) R, Ao 8] BARE ) FARIZAEAT T . AETH X
89 9 FAE F R B RE S ARIE AT MK B @R o KkRIEH ALK
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5 AR E P E LS E TR — AT R
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R &R B BRBRD KRN FAEAT T XAZAC A0 S AL o o AEAF A 2 8] B &b 4T 51 A FI
Ry, HEEAFHEBAARR, FEALLR “FERIERFFRLH” , B ARE &4
TR REG G MDA, ANARBELAAXTAEGR A A AREFIER
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Ao B A B GRS AR CIERIR LW T F 4, BEH TIES 5 A 223032000,
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%A, Z2EHFTIiE% 5 H: AOK809
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