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AR 2015A 2016A 2017E 2018E 2019E
BUAN (BF L) 1,144.58 953.99 1,252.30 1,619.32 2,047.61
3K E yoy% 43.84%  -16.65%  31.27% 29.31%  26.45%
A4 262.85 111.22 332.14 453.99 602.72
K & yoy% 50.44%  -57.69%  198.63%  36.69%  32.76%
Rk E (L) 0.50 0.21 0063 0.86 1.14
HFRIAE KRS 0.18 0.11 0.52 0.65 0.77
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PIE 60 99 33 24 18
PEG 1.18 — 0.17 0.66 0.56
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BEL: HXBEREFFTA

wk (ARMTR) &tk ARMTR)
2014 2015 2016 2017E 2018E 2019E 2014 2015 2016 2017E 2018E 2019E
Sl EWA 795723 1,144,578 953,988 1,252,299 1,619,319 2,047,607 HhEE 371,809 171902 250,583 217,485 193,063 580,438
Bk 76.14% 43.8% -16.7% 31.3% 29.3% 26.4% RETR 584,085 1,009.934 1,007,489 1049163 1258450 1,559,754
Sl 472,686 653,268  -583,298 748391  -936447 -1,170,623 T 145966 257,824 271,848 305508 377,144 461,835
% SEYA 59.4% 57.1% 61.1% 59.8% 57.8% 57.2% HAtRaEE 31,253 51,076 69.498 83,150 94529 110,682
EF 323037 491310 370690 503,908 682,872 876,984 SRENARE 1133112 1,490,737 1599417 1665305 1,923,187 2,712,608
% A 40.6% 42.9% 38.9% 40.2% 42.2% 42.8% % 4 5= 53.3% 47.9% 48.4% 47.9% 50.8% 58.6%
SUHIE RN 6.573 9,282 -13,027 15,153 20,433 25,484 KHAIRE 49,801 135,038 173,341 173,341 173,341 173,341
% SEHA 0.8% 0.8% 1.4% 1.2% 1.3% 1.2% BliEar= 189,339 509106 530,546 618014 671008 718563
Sl 57,634 89189 123725 93922 114972 139237 % 8 B~ 8.9% 16.4% 16.1% 17.9% 17.7% 15.5%
% SEHA 7.2% 7.8% 13.0% 7.5% 7.1% 6.8% FRAEE 740634 953891 976158 984511 992021 998,755
S 63069 120971 167,771 126482 158693  -198,618 [ 994479 1618377 1705386 1,801,207 1861711 1,916,000
% SEHA 7.9% 10.6% 16.5% 10.1% 9.8% 9.7% % 8 B~ 46.7% 52.1% 51.6% 52.1% 49.2% 41.4%
STAREE (EBIT) 195761 271,867 76,168 268,351 388,774 513,645 &S 2,127,591 _ 3,109,114 3,304,803 3,456,512 3,184,897 4,628,608
% SEHA 24.6% 23.8% 80%"  21.4% 24.0% 25.1% FoHAMEE, 0 203951 214,654 0 0 0
M58 A 3,871 29482  -30,622 7,670 5,972 5,032 RITETR 103,595 383276 508879 535729 703169 914,420
% SEYA 0.5% 26% 32% 0.6% 0.4% 0.2% HitRshoatk 61,631 88,666 79374 4035899 109602 137,398
AR RHERE 6,590 15,623 -33,507 0 0 0 SRENRATR 165,226 675893 802907 939,628 812770 1051818
AR IEIME 0 0 0 0 0 0 HAGEE, 0 247,770 226,000 226,000 226,000 226,000
BEWE 646 14,387 13,225 11,717 12,220 22,053 Hitti<HACA R 142,751 110,632 105,328 105,328 105,328 105,328
% BRI = 4.9% 11.8% 3.4% 26% 3.5% & 307,977 1,034,295 1,134,235 1,270,956 1,144,098 1,383,146
SibFbiE 184,653 241,250 25265 272399 395022 530,666 AR ENE 1,820,067 2,073,060 2168810 2182410 2636404 3,239,126
EHFGE 23.2% 21.1% 26% 21.8% 24.4% 25.9% DRIBE AT 443 1,759 1,758 3,146 4394 6,336
SIZN 6 18,650 49,416 86,969 74,452 73,624 93,900 RERFERESH 2,127,591 3,109,114 3,304,803 3,456,512 3,784,897 4,628,608
FREIHE 203,303 290,666 112,234 346,850 468,646 624,566
FEE 25.5% 25.4% 11.8% 27.7% 28.9% 30.5% & Jaxiil
FRiSH -28.595 28,248 1,011 13,318 -13.403 -19,902 2014 2015 2016 2017E 2018E 2019E
FERE 14.1% 9.7% 0.9% 38% 29% 3.2% SHEE
g2 0| 174708 262417 111223 333532 455243 604,663 S GT) 0.334 0499 0.209 0.626 0.855 1135
DR R -16 434 4 1,387 1,249 1,942 SlFES D) 3480 3933 4.085 4111 4.966 6.101
ARFSASIMFHRE 174724 262,851 111,224 332,145 453,995 602,721 SREEMEEH G 0.282 0.180 0111 0519 0.650 0.773
ARE 22.0% 23.0% 11.7% 26.5% 28.0% 29.4% SReReH GT) 0.000 0.000 0.000 0.600 0.000 0.000
Bk
nEREx ARMT AR 9.60% 12.68% 513% 15.22% 17.22% 18.61%
2014 2015 2016 2017E 2018E 2019E BAE R 8.22% 8.45% 3.36% 961%  11.99%  13.02%
b= | 174,708 262417 111,223 333532 455243 604,663 BN R 1197%  11.01% 329%  1214%  1449%  17.62%
DR FRRE 0 0 0 1,387 1,249 1,942 K
{EmETH 26,456 52,204 80,435 55476 62,800 70,901 Bl BRI 76.14%  4384%  -1665%  3127%  2931%  26.45%
EZEE 2,047 14,221 8389 69,137  -72284  -102,393 EBITIS & 180.98%  38.88%  -71.98%  252.32%  4488%  32.12%
AT 65832 234122 140878 44455 100616  -162,999 e ) e 20683%  5044%  -57.69%  19863%  3669%  32.76%
BEJRIMEHR 147,380 94,721 59,169 276,804 346,392 412,115 AR 12318%  46.28% 6.32% 4.59% 950%  22.29%
EEAE 36,394 142278 56,732 76,845 49680 31,291 BEEREN
vl 13500 172,891 25816 0 0 0 R Er ST 1945 2133 3144 238.0 214.0 209.0
it 24,047 980  -18,011 1,717 12,220 22,053 TR TRH 76.1 1128 165.7 149.0 1470 144.0
BEEIMERA 25847 316,150 100,558 65128  -37,460 9,238 IR SR 452 88.0 1427 122.0 123.0 124.0
BiEE 124,639 15,523 21,489 0 0 0 BlEas=RERE 66.7 1075 1936 166.3 1443 1235
ENEE 93,980 87721 143107  -214,654 0 0 [=3- 7175
Hift 53,587 -98,494 -59,645 28732  -332,105 13,560 AR /BRI -20.43% 13.49% 13.25% 4.86% 4.94% 7.91%
EBEPMEHR 22,927 4751 104951 243386 332,105 13,560 EBITH| S ARPE{E% 506 9.2 25 35.0 65.1 102.1
MEHRE 98,606 216,678 63,563 31,711 23,173 389,317 BERER 14.40% 33.27% 34.35% 36.79% 30.25% 29.90%
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