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REMER AL H O EFIR 10.2% 9.6% 11.3% 13.2%

ROE 144%  154%  203%  23.9%

ZEBEEHAER -75 843 588 942 ROIC 8.5% 11.6% 15.1% 18.1%
R 261 438 670 939 fEfiEES
1 IF 14 24 31 39 AR 50.1% 42.9% 42.9% 38.1%
A 55 e -4 15 9 4 FRHER 17.48% 34.98% 33.57% 31.51%
EidAE PR -0 -0 -0 -0 FEhE 1.47 2.15 217 2.55

HIZH 25 -452 376 -122 -45  HEBNLER 0.88 1.57 159 1.96
He 106 -10 -1 5 HEiggh

BRFEH LR -541 431 248 2120 EEECREER 0.57 0.86 1.03 1.08
BEAS 72 51 -65 -57  RESUIK KR e A 3.35 5.60 8.73 9.45
KR % 50 39 -9 -7 RIAIR KR R 1.41 2.53 3.70 3.89
HAts -519 444 -174 55 ®RER o)

EWREHUALR 812 181 -30 239 MR ER (ROH ) 0.63 1.06 1.62 2.27
JE WK -312 187 21 48 HEIRZE LA (RoEr -0.18 2.04 1.42 2.27
KK 29 64 65 53 RS (ROl 6.42 7.35 8.56 10.42
i AR K 88 0 0 0 fhfEHE
BEARAT GG 1363 0 -138 -138  PIE 39.63 2357 15.41 11.01
At -357 -70 64 -105  P/B 3.89 3.39 2.92 2.40

W& IR 196 1456 310 583 EV/EBITDA 6.49 16.44 10.77 7.26
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U4 B ) RA:
K 3% A BH e E LA
7K A (86)18601241803 zhanglan@gzgzhs.com.cn
i#:lbig#ﬁ#j R (86)13552097069 chuy@gzgzhs.com.cn
Ak (86)18611153323 liwg_a@gzgzhs.com.cn
ki
;&i;#]% EX - o (86)18930391061 wjing@gzgzhs.com.cn
3 AR (86)18320711987 bunn@gzgzhs.com.cn
a Iﬁg*@% B 4 (86)13632368942 liaomh@gzgzhs.com.cn
xR (86)15818106172 wuhao@gzgzhs.com.cn
X E (86)13632319881 liwh@gzgzhs.com.cn
B 56k
3
kSt (86)15899972126 yaoshu@gzgzhs.com.cn
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Wehk: MR RIS 50N ERA T O 4%
%% 020-88836132, 020-88836133
% : 510623

BREIFEATE:

RAIEE: 6 ANHA RARKT SR T % & 15% A L ;
EHEMER: 6 NHA AAETIRT T % &I 5% —15%:;
Pk 6 AN A A AT & HLAE-5% 5% 8] K 5 ;
B 6 ANA WA ST % &I 5% A L,

ST IF AR

AWEEH LA F BIE R LA TIERZ T E ML T, ABRGIRLEE, &
Z. BB RIRE, AREFW., BAXNRETHEZOT LN S, EEEfEGE
N, N8 SN RIEFIEARGEANEX R,

€& F AR GRT:

B B BB AE AP BT £ F A o RIRSAME S W T B R A LR AF BT A RN 8 89 &
FAE Ao

RIS F 0912 B X RIR T AT a9TTHF, & 8] 31X 243 8 69 /2 M A 2 8 M AR AR AT
FRIE, TARUEIZAZ & R BT 47, WRRIER N S B G ETENTRESREETLE R, £
FEATH LT, P 0943 & RPT &R K89 & I A AR PT R IE R L 289 d N St o EEATH
T, K8 F AR P O AEAT R AT 4% OB AT R ek, &Ko 8] ARIE R 1E
FME R BRI A (INIERRAY A RN 8)) 3T A M2 8] 2 5 438 o 20913 &
Mg BIEH E, A&aBNRE &R L, ALATRT, HTHHERREN, AR
H XM T AL © 285 H RE F R 2] 69 8] BT RAT A9 IE R AAAOGF FATIE R RIIR L 5, K
# T At IE AR A X N S] AR R H F PR BT ARAT . M H B R H 2Rk T e F AR KRG K
BEEBRFTOHEILT, RS R LTI ERREPTRI N INNEE, K300 X
FRAUAY AN AR AR FF AT 4658 i A0 R 38 k5 4% A 3 T ML 6915 8. AIREB R
A TN RS AR R TR TR B BT A o KFRAF S M T AR 18 AR F AT T A TR 5] F 8
@I, HEATARFST ARERATAEAH XG KA. L4l w3l A. IR, FZWAHLA
C N TR AGE R R A RN 87, G AT R IR AT A R B 6 T A 1S

TR NG, HHEERE.
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