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(BEx) 2015 2016 2017E 2018E 2019E (BET) 2015 2016 2017E 2018E 2019E
=117, 249.9 325.6 524.8 791.3 1.066.5  SFEKE
SR AS 144.9 169.2 269.3 393.9 516.6 BB 51% 30.3% 61.2% 50.8% 34.8%
Bl FEs 1.0 3.3 3.1 5.3 8.1  ElFEEkE 57% 46.6% 72.3% 59.1% 39.2%
HEZEMH 16.9 23.4 36.7 53.8 746  FFEERKER 7.6% 38.2% 68.0% 555% 37.7%
HIEEA 245 345 52.5 79.1 106.7  EBITDA 1K= 8.3% 44.7% 66.9% 56.1% 38.0%
1552 2.0 -0.8 - - - EBIT &= 48% 49.8% 73.8% 59.1% 39.2%
BrEREIRK 0.3 1.8 1.0 1.1 1.3  NOPLAT k= 4.7% 47.8% 76.4% 59.1% 39.2%
AN EEEIE - - - - - BEEAERKE 6.7% 31.4% 44.3% 353% 22.1%
R el - - - - - EEMERKE 142% 9.3% 25.9% 24.5% 27.4%
EdLFiE 64.2 94.1 162.2 258.0 359.3
InENINERE 9.9 10.3 9.9 10.0 101 BFEED
FligeEm 74.2 104.4 172.1 268.1 369.4  FEFI=R 42.0% 48.0% 48.7% 50.2% 51.6%
R FFriSH 9.7 14.9 22.4 34.8 480 ElFE=R 25.7% 28.9% 30.9% 32.6% 33.7%
FE 64.2 88.7 149.0 231.7 319.1  FRER 25.7% 27.2% 28.4% 29.3% 29.9%
EBITDAEIIN 28.3% 31.4% 32.5% 33.7% 34.5%
EEfAEE EBIT/EIIN 24.9% 28.7% 30.9% 32.6% 33.7%
2015 2016 2017E 2018E 2019E  f{Ef&REED
BhmEE 107.7 58.4 42.0 63.3 85.3 Ar-fafRE 6.9% 16.1% 10.6% 24.2% 18.1%
R MERET - - - - - ffERGESEEE 7.4% 19.1% 11.9% 31.9% 22.1%
LR 73.7 101.7 179.4 244.8 327.8  REptEE 1069 470 7.72 369 507
R EESE 53.7 775 129.2 190.3 236.6  JEmLEER 9.01 336 618 268 3.92
FRATHRER 17.0 29.1 335 57.8 69.0  FUSIRIE(ZEL -31.77 -112.63
FEe 47.1 106.8 95.9 209.9 2100 TEizgEh
Hthimanar- 0.3 1.3 0.6 0.7 09 [FEIEEF~REERE 84 86 54 32 21
A HHE SRS - - - - - RETEERREERE 225 221 218 224 224
HFEEREHRE - - - - - REIEFRRERE 395 373 293 284 286
KHEARRAUS R - - - - - RIWREREEEREL 96 97 96 97 97
MBI - - - - - EFEREEREXRE 70 85 70 70 71
BEE&E= 73.7 82.0 74.1 66.1 58.2 AR 550 500 371 329 317
wEEIR 10.4 11.7 11.7 1.7 11.7 IR EREERE 368 337 290 268 254
ToREr= 15.6 15.9 15.3 14.7 14.1
HftbERah&r~ 9.5 115 4.8 1.1 1.2 EEX
< S 408.7 495.9 586.4 860.5 1,014.9 {HEZHAR 6.8% 7.2% 7.0% 6.8% 7.0%
EEARS - - 22.4 88.1 81.0 EEZER=R 9.8% 10.6% 10.0% 10.0% 10.0%
REFHER 16.5 58.0 27.0 102.4 84.4  WIEER=R -0.8% -03% 0.0% 0.0% 0.0%
RfTEESE - - - - - =EEg 15.8% 17.5% 17.0% 16.8% 17.0%
HithRahtais 115 21.7 12.8 17.4 18.0 IREEHRE
KEBER - - - - - ROE 16.9% 21.4% 28.6% 35.7% 38.7%
HithdEmRahtaf® - - - - - ROA 15.8% 18.1% 25.5% 27.1% 31.7%
RAREE 28.0 79.7 62.3 207.9 1835 ROIC 21.9% 30.4% 40.7% 44.9% 46.2%
DEBRIRINGS 1.1 2.0 2.6 41 6.3 LT
[Z 60.0 60.0 80.0 80.0 80.0 DPS(JT) 038 053 077 131 178
Bl 319.6 354.2 4415 568.5 7451  DEIHEER 46.8% A47.4% 41.4% 45.2% 44.7%
BEERIES 380.7 416.2 524.1 652.6 8314 REWERE 0.8% 1.2% 1.7% 2.9% 4.0%
MERER N Al =
2015 2016 2017E 2018E 2019E 2015 2016 2017E 2018E 2019E
EFE 64.5 89.5 149.0 231.7 319.1  EPS(7T) 080 111 1.86 290 3.99
A BRORESS 13.2 14.7 8.5 8.5 85  BVPS(T) 474 518 652 811 1031
BrEmEES 0.3 1.8 - - - PE(X) 554 401 239 153 1.1
NIANBEZENIRK - - - - - PB(X) 9.4 8.6 6.8 55 43
55#EH 0.0 0.6 - - - PIFCF 747 6044 1986 294 219
RERE - - - - - PIS 142 109 6.8 45 33
DEBRIRIRES 0.3 0.8 0.7 15 2.2  EVI/EBITDA 36.1 254 207 134 9.7
BEASHIZE 7.3 -59.4 -155.2 -181.4 -158.1  CAGR(%) 53.5% 53.1% 35.9% 53.5% 53.1%
FEFN=ENETE 64.2 39.2 3.0 60.3 171.7 PEG 1.0 0.8 0.7 0.3 0.2
IREENTFENSRE -18.7 -33.9 - - - ROIC/WACC 2.1 2.9 3.9 43 4.4
MEENENSRE -17.2 -54.0 -19.4 -39.0 -149.7
BRI - USSR i AT
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BEREFH R SMREMEER . W RENF—EIRE . AR MUEMR SIS EERBRMRFERITNS AREISHERNE.
EIETEXEERER  EMRAERRATAS. Bl , AATDERFREFSEEENEHERRIER TSR | REEMN
HBRTRTENAEIEIEN. HIERMREHER DB IMENREERTBIMR , — IR R BRI A AHINAR ST
BiRARE  MBFE | ERAILAFATHEROH LS.

EEEFARNERT | AADRABREIET AR S PREINA SR TR SIS TS % | thRJEE)
XENERMBEFBURMHREIRT. USMOSE SR RFEXKRS  RESFRER. EPAEARE A FHEREREA
HE—SERR  TRAAFRSETUBRAEFESMREFISRE. HEIERT  FMREPIIEESMRANENISTERHE
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A AR ERARETIMEIAEAS ISR HRE RIS .
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