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1Q17 QoQ
EEIETON 26,976 28,144 32,888 31,826 29,581 29,297 25,669 27,772 21,739 | -21.7%  -26.5%| 119,834 112,319 -6.3%
JEFIRUIN 7,231 9,907 7,208 10,168 11,336 10,656 12,119 10,630 12,807 20.5% 13.0% 34,514 44,741 29.6%
EFEERIN 6,583 8,339 8,557 8,711 7,673 9,466 8,965 10,448 8890 | -149%  15.9% 32,190 36,552 13.6%
BN 34,207 38,051 40,096 41,994 40,917 39,953 37,788 38,402 34546 | -10.0%  -15.6%| 154,348 157,060 1.8%
=3k (9,508)  (11,455)  (11,691)  (13,624)  (10,705) (9,397) (9,505)  (12,795) (8,844)| -30.9%  -17.4%|  (46,278)  (42,402)|  -8.4%
Bl FtE RN (2,748) (3,216) (3,464) (3,527) (3,327) (1,558) (407) (375) (260)| -30.7%  -92.2%|  (12,955) (5,667)| -56.3%
$LEAELFE (PPOP) 24,699 26,596 28,405 28,370 30,212 30,556 28,283 25,607 25,702 0.4%  -149%| 108070 114,658 6.1%
AFER{ERSE (5569)  (10,277)  (11,730)  (17,684)  (10,040)  (15,115)  (10,824)  (15,297) (5,887)| -615%  -41.4%| (45,260)  (51,276)| 13.3%
CNEARTREIRE (5,569) (7,665) (8,798)  (15,062) (10,040) (13,849) (8,118)  (14,369) (5,887)| -59.0%  -41.4% (37,093) (46,376) 25.0%
Z4FiiE 19,130 16,319 16,675 10,686 20,172 15,441 17,459 10,310 19,815 92.2% -1.8% 62,810 63,382 0.9%
B INTISER 78 55 115 186 27 199 133 184 67| -636% 148.1% 434 543 25.1%
Filfelct] 19,208 16,374 16,790 10,872 20,199 15,640 17,592 10,494 19,882 89.5% -1.6% 63,244 63,925 1.1%
FRiFiERA (4,308) (3,290) (3,262) (1,734) (4,398) (1,831) (2,951) (418) (2.958)| 607.7%  -32.7%|  (12,594) (9,598)| -23.8%
R 14,900 13,084 13,528 9,138 15,801 13,809 14,641 10,076 16,924 68.0% 7.1% 50,650 54,327 7.3%
DEERRINGS (110) (130) (51) (152) (101) (68) (100) (208) (100)| -51.9% -1.0% (443) (477) 7.7%
AEBADRE S 14,790 12,954 13,477 8,986 15,700 13,741 14,541 9,868 16,824 70.5% 7.2% 50,207 53,850 7.3%
RSCRRARE 0 0 0 51 0 1,147 0 0 0 na na 51 1,147 | 2149.0%
EEBRRR AT 14,790 12,954 13,477 8,935 15,700 12,594 14,541 9,868 16,824 70.5% 7.2% 50,156 52,703 5.1%
BEhkE (5AT) 1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 QoQ YoY 2015 2016 YoY
R 1,678,810 1,722,946 1,753,850 1,779,408 1,885,313 1,949,215 1,964,223 2,079,814 2,198,641 5.7%  16.6%| 1,779,408 2,079,814 16.9%
Pe=st 2,406,187 2,445,022 2,431,748 2,483923 2,363,274 2475287 2,514,804 2,694,751 2,885,363 7.1%  22.1%)| 2,483,923 2,694,751 8.5%
R RIEHAH 20,833 22,203 27,487 25,983 29,637 31,850 33,593 34,416 35,189 22%  18.7% 25,983 34,416 32.5%
BERIRE AR 47,354 49,115 52,125 54,586 60,256 69,682 75,478 72,448 75,711 45%  25.6% 54,586 72,448 32.7%
st 4513,036 5125903 5,289,398 5,298,880 5,470,783 5,709,692 5,816,904 6,085,895 6,229,171 24%  13.9%| 5,298,880 6,085,895 14.9%
iEEER 4,236,675 4,834,473 4,983,559 4,981,503 5,137,144 5377,427 5,468,893 5,731,485 5,832,427 1.8%  13.5%| 4,981,503 5,731,485 15.1%
[SANSITESE=1% 273016 288,023 302,424 313648 329,830 328,391 343981 350,129 391,310 11.8%  18.6%| 313,648 350,129 11.6%
fi5eh 12,958 25,905 25,905 25,905 25,905 25,905 25,905 25,905 25,905 0.0% 0.0% 25,905 25,905 0.0%
g BAE 4,316,160 4,795,760 5,347,642 5,096,134 4,732,960 5,933,282 6,044,692 4,536,382 4,700,324 3.6% -0.7%| 4,888,924 5,311,829 8.7%
EEREA (BAR) 19,052 19,052 19,052 19,052 19,052 19,052 19,052 19,052 20,774 9.0% 9.0% 19,052 19,052 0.0%
EPS 0.78 0.68 0.71 0.47 0.82 0.66 0.76 0.52 0.81 56.4% -1.7% 263 2.77 5.1%
BVPS 13.65 13.76 14.51 15.10 15.95 15.88 16.70 17.02 17.59 34%  10.3% 15.10 17.02 12.7%
DPS - - - 0.61 - - - 0.67 - na na 0.61 0.67 9.0%
PPOP/sh 1.30 1.40 1.49 1.49 1.59 1.60 1.48 1.34 1.24 7.9%  -22.0% 5.67 6.02 6.1%
EERIFE (%) 1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 QoQ YoY 2015 2016 YoY
ROA 1.34% 1.09% 1.04% 0.69% 1.17% 0.99% 1.02% 0.68% 1.10%|  O.dpct  -O.lpct 1.04% 0.95%| -0.1pct
ROE 23.43% 20.35% 20.02% 12.67% 21.23% 16.68% 18.75% 12.29% 19.52% 7.2pct  -1.7pct 19.30% 17.29%|  -2.0pct
BEE 2.50% 2.35% 2.46% 2.50% 2.50% 1.98% 1.70% 2.45% 1.85%[ -60bps”  -65bps 2.45% 2.11%[  -34bps
579N 4 33.38% 21.65% 20.52% 24.04% 18.03% 19.62% 24.08% 32.34% 24.85%| -7.5pct  6.8pct 21.59% 23.39%|  1.8pct
aEBE 22.43% 20.09% 19.43% 15.95% 21.77% 11.71% 16.77% 3.98% 14.88%| 10.9pct  -6.9pct 19.91% 15.01%|  -4.9pct
17k 69.77% 70.47% 72.12% 71.64% 79.78% 78.75% 78.11% 77.18% 76.20%| -1.0pct  -3.6pct 71.64% 77.18%|  5.5pct
FR%KE 1.24% 1.29% 1.57% 1.46% 1.57% 1.63% 1.71% 1.65% 1.60%[  -5bps”  3bps 1.46% 1.65%|  19bps
hEESE 227.30%  221.21%  189.64%  210.08%  203.31%  218.78%  224.68%  210.51%  215.16%|  4.6pct 11.8pct| 210.08%  210.51%|  0.4pct
$RISEL 2.82% 2.85% 2.97% 3.07% 3.20% 3.57% 3.84% 3.48% 3.44% -4bps 25bps 3.07% 3.48%|  42bps
5% 0.34% 0.45% 0.51% 0.85% 0.55% 0.72% 0.41% 0.71% 0.28%| -44bps  -27bps 2.20% 2.40%|  20bps
EZIEU N 9N 21.14% 26.04% 17.98% 24.21% 27.70% 26.67% 32.07% 27.68% 37.07%|  9.4pct  9.4pct 22.36% 28.49%|  6.1pct
BFEBIINEWIIN 19.24% 21.92% 21.34% 20.74% 18.75% 23.69% 23.72% 27.21% 25.73%| -1.5pct  7.0pct 20.86% 2327%|  2.4pct
BU—REFTREE 8.65% 8.15% 8.45% 8.41% 8.67% 8.49% 8.87% 8.54% 9.01% 0.5pct 0.3pct 8.41% 8.54%|  0.1pct
—REATRE 9.08% 8.95% 9.23% 9.16% 9.40% 9.21% 9.59% 9.22% 9.65%|  0.4pct  0.3pct 9.16% 9.22%|  0.1pct
BEREE 11.31% 11.03% 11.20% 11.19% 11.34% 12.16% 12.54% 12.02% 12.26% 0.2pct 0.9pct 11.19% 12.02%|  0.8pct
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FigE (BHT) 2017E 2018E 2015 2016 2017E
HRIBA 95,560 119,834 112,319 112,746 121,653 11.3% 25.4% -6.3% 0.4% 7.9%
IS ON 29,338 34,514 44,741 46,978 51,676 25.2% 17.6% 29.6% 5.0% 10.0%
EESE TN 27,041 32,190 36,552 38,380 40,299 13.8% 19.0% 13.6% 5.0% 5.0%
EIgA 124,898 154,348 157,060 159,724 173,328 14.3% 23.6% 1.8% 1.7% 8.5%
Elrsi (38,804) (46,278) (42,402) (40,282) (43,504) 4.8% 19.3% -8.4% -5.0% 8.0%
=% (9,105) (12,955) (5,667) 0 0 16.3% 423%  -56.3% -100.0% #DIV/O!
EEEFsE (PPOP) 86,094 108,070 114,658 119,442 129,824 19.1% 25.5% 6.1% 4.2% 8.7%
BrEERERK (25,904) (45,260) (51,276) (49,559) (54,024) 42.4% 74.7% 13.3% -3.3% 9.0%
SRR (19,651) (37,093) (46,376) (45,149) (50,055) 19.7% 88.8% 25.0% -2.6% 10.9%
EFiE 60,190 62,810 63,382 69,883 75,800 11.3% 4.4% 0.9% 10.3% 8.5%
SN2 s 408 434 543 652 749 |  123.0% 6.4% 25.1% 20.0% 15.0%
TS 60,598 63,244 63,925 70,535 76,549 11.7% 4.4% 1.1% 10.3% 8.5%
FriS (13,068) (12,594) (9,598) (11,991) (13,013) 2.5% 36%  -23.8% 24.9% 8.5%
RFE 47,530 50,650 54,327 58,544 63,536 14.5% 6.6% 7.3% 7.8% 8.5%
DRI (392) (443) 477) (539) (609) 30.7% 13.0% 7.7% 13.0% 13.0%
ARG 2 FE 47,138 50,207 53,850 58,005 62,927 14.4% 6.5% 7.3% 7.7% 8.5%
TR S 0 51 1,147 1,482 1,482 na na 2149.0% 29.2% 0.0%
EEpRAR A i 47,138 50,156 52,703 56,523 61,445 14.4% 6.4% 5.1% 7.2% 8.7%
EEfiEE (BHT) 2014 2015 2016 2017E 2018E 2014 2015 2016 2017E 2018E
BEREER 1,593,148 1,779,408 2,079,814 2412584 2774472 17.4% 11.7% 16.9% 16.0% 15.0%
RS 2,267,780 2,483,923 2,694,751 3,072,016 3,379,218 45% 9.5% 8.5% 14.0% 10.0%
R 17,544 25,983 34,416 37,111 39,705 69.8% 48.1% 32.5% 7.8% 7.0%
LR R 43,896 54,586 72,448 81,208 89,767 20.7% 24.4% 32.7% 12.1% 10.5%
BEERER 4,406,399 5,298,880 6,085895 6,613,990 7,475,985 19.8% 20.3% 14.9% 8.7% 13.0%
RIREER 4145303 4981503 5,731,485 6,187,739 6,990,807 19.2% 20.2% 15.1% 8.0% 13.0%
BAAREENG 257,934 313,648 350,129 421,328 479,517 29.1% 21.6% 11.6% 20.3% 13.8%
iy 12,958 25,905 25,905 25,905 25,905 na 99.9% 0.0% 0.0% 0.0%
LRSS 3,858,377 4,888,924 5311829 6,213,578 6,894,426 9.7% 26.7% 8.7% 17.0% 11.0%
SietiE (5T)
LEERERA (EARR) 19,052 19,052 19,052 20,774 20,774 0.0% 0.0% 0.0% 9.0% 0.0%
EPS 247 263 277 272 2.96 14.4% 6.4% 5.1% -1.6% 8.7%
BVPS 12.86 15.10 17.02 19.03 21.84 22.6% 17.5% 12.7% 11.9% 14.7%
DPS 057 0.61 0.67 0.68 0.74 23.9% 7.0% 9.0% 2.3% 8.7%
PPOP/sh 452 5.67 6.02 5.75 6.25 19.1% 25.5% 6.1% -4.5% 8.7%
EEEIF (%) 2014 2015 2016 2017E 2018E 2014 2015 2016 2017E 2018E
ROA 1.18% 1.04% 0.95% 0.92% 0.90%| -0.02%  -0.13%  -009%  -003%  -0.02%
ROE 21.83% 19.30% 17.29% 15.77% 1452%| -048%  -253%  -201%  -152%  -1.25%
BEE 2.48% 2.45% 2.11% 1.81% 1.76% 003%  -003%  -034%  -030%  -0.05%
573 )N 4 23.78% 21.59% 23.39% 25.22% 25.10%| -2.93% -2.19% 1.80% 1.83% -0.12%
gmE 21.57% 19.91% 15.01% 17.00% 17.00%| -1.93%  -1.65%  -4.90% 1.99% 0.00%
BiF 70.25% 71.64% 77.18% 78.53% 82.10% 7.72% 1.39% 5.54% 1.35% 357%
ARREKE 1.10% 1.46% 1.65% 1.54% 1.43% 0.34% 0.36% 019%  -012%  -0.11%
HEESE 250.20%  210.08%  210.51%  218.82%  226.08%| -101.89%  -40.12% 0.42% 8.32% 7.26%
$RESEL 2.76% 3.07% 3.48% 3.37% 3.24% 0.07% 0.31% 042%  -0.12%  -0.13%
5:157% 1.33% 2.20% 2.40% 2.01% 1.93% 0.06% 0.87% 0.20% -0.39% -0.08%
E|Z IS IR DN 23.49% 22.36% 28.49% 29.41% 29.81% 2.04%  -1.13% 6.13% 0.93% 0.40%
RFEBEGNEIIN 21.65% 20.86% 23.27% 24.03% 23.25%| -0.09%  -0.79% 2.42% 0.76%  -0.78%
BL—REFTEE 8.45% 8.41% 8.54% 8.69% 8.61%| -0.23% -0.04% 0.13% 0.16% -0.09%
—IREATRE 8.89% 9.16% 9.22% 9.28% 9.11% 0.21% 0.27% 0.05% 006%  -0.17%
BEAREE 11.29% 11.19% 12.02% 11.82% 11.41% 047%  -0.10% 0.83%  -020%  -0.41%
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w2 L &= AHBYH  RAHE P/E (x) P/B (x) ROAE (%) ROAA (%) B R R (%)
(HH# ) z.75) 16A 17E 16A 17E 16A 17E 16A 17E 16A 17E
AR
TRHRAT 601398.SH 4.88 8% 13,157 6.35 6.22 0.92 0.83 15.3% 14.1% 1.20% 1.13% 4.8% 4.8%
FBRART 601939.SH 5.98 7% 574 6.49 6.25 0.96 0.87 15.5% 14.6% 1.18% 1.10% 4.6% 4.8%
b 4T 601988.SH 3.59 % 7,566 6.69 6.16 0.81 0.73 12.6% 12.5% 1.05% 1.00% 4.7% 5.1%
S WRAT 601328.SH 6.02 13% 2,363 6.74 6.72 0.79 0.72 12.7% 11.2% 0.87%  0.78% 4.5% 4.5%
HRE4RAT 601998.SH 6.02 38% 2,050 7.08 7.04 0.86 0.75 13.3% 11.4% 0.76%  0.68% 3.6% 3.6%
FAE4RAT 600016.SH 7.87 16% 2,326 6.00 5.73 0.86 0.77 15.3% 14.6% 0.94%  0.82% 3.6% 3.5%
R RAT 600000.SH 15.21 - 3,288 640 ~ 6.07 0.97 0.81 16.6% 14.7% 0.98% 0.91% 1.3% 2.4%
Ml ARAT 601166.SH 15.46 - 3,212 5.59 5.21 0.91 0.74 17.3% 15.8% 0.95%  0.92% 4.3% 4.4%
He KT 601818.SH 3.86 19% 1,537 6.16 5.95 0.82 0.74 14.2% 14.7% 0.85% 0.74% 2.5% 2.6%
HEH BT 600015.SH 10.63 - 1,136 5.77 5.85 0.86 0.77 17.1% 14.1% 0.90%  0.84% 1.7% 3.4%
PAERAT 000001.SZ 8.99 - 1,544 6.83 6.91 0.85 0.75 14.0% 11.5% 0.83%  0.73% 1.6% 1.6%
JLRHRAT 601169.SH 8.99 - 1,367 7.78 7.35 1.10 0.83 15.8% 12.9% 0.90%  0.86% 2.8% 2.0%
M RRAT 601009.SH 10.56 - 640 7.96 7.00 1.23 1.13 17.1% 17.0% 0.89%  0.84% 2.5% 2.0%
T ARAT 002142.5Z 17.61 - 687 905 " 7.92 1.51 1.07 17.8% 16.7% 0.98% 1.00% 2.0% 2.1%
YT ARAT 600919.SH 9.17 - 1,059 9.98 8.85 1.28 1.15 14.4% 15.5% 0.74%  0.69% 1.9% 2.2%
L ARAT 601229.SH 22.69 - 1,362 9.52 8.65 1.18 0.98 13.7% 12.3% 0.89%  0.84% 2.2% 1.9%
BUMNERAT 600926.SH 21.38 560 13.92 12.53 1.45 1.28 11.4% 10.9% 0.63%  057% 1.4% 1.1%
S BHARAT 601997.SH 15.71 - 361 9.88 8.46 1.71 1.46 20.8% 20.9% 1.21% 1.07% 1.7% 2.0%
TARAT 600908.SH 16.29 301 33.72 29.76 3.43 3.23 11.2% 11.2% 0.74%  0.73% 0.9% 1.0%
AT 601128.SH 12.78 - 284 27.30 24.52 2.88 278 11.6% 11.5% 0.88%  0.83% 1.4% 1.6%
TLIRAT 002807.SZ 23.63 - 418 53.68 51.86 4.77 4.55 9.7% 9.0% 0.79% 0.71% 0.6% 0.7%
SITHAT 603323.SH 18.23 - 203 3123 " 2777 261 7 224 9.1% 8.7% 0.86%  0.85% 0.3% 0.7%
KR AT 002839.52 18.95 - 343 44.71 45.84 4.21 4.06 9.6% 9.5% 0.81%  0.80% 0.6% 0.5%
A RBCHTF LY 14% 7.61 7.23 1.02 0.90 14.9% 13.9% 1.0% 1.0% 3.9% 4.1%
HEE
THRAT 1398.HK 5.08 - 4,409 5.95 5.83 0.87 0.78 15.3% 14.1% 1.20% 1.13% 5.1% 5.1%
AT 0939.HK 6.32 - 15,194 6.17 5.95 0.91 0.83 15.5% 14.6% 1.18% 1.10% 4.9% 5.0%
hE AT 3988.HK 3.77 - 3,153 6.33 5.83 0.76 0.69 12.6% 12.5% 1.05% 1.00% 5.0% 5.4%
A WHRAT 3328.HK 5.99 - 2,097 6.04 6.02 0.70 0.64 12.7% 11.2% 0.87%  0.78% 5.0% 5.0%
PEHRAT 0998.HK 4.93 - 734 5.22 5.19 0.63 0.55 13.3% 11.4% 0.76% 0.68% 4.8% 4.8%
AT 1988.HK 7.66 - 531 5.26 5.02 0.76 0.67 15.3% 14.6% 0.94% 0.82% 4.1% 4.0%
He KT 6818.HK 3.65 - 251 5.24 5.07 0.70 0.63 14.2% 14.7% 0.85% 0.74% 3.0% 3.1%
H BB Le-F1 6.12 5.89 0.87 0.78 14.9% 14.0% 1.12% 1.04% 4.9% 5.0%
b4 H A 2017/4/28
PR Wind. 28 MR, BHEA
B 4: 3%k4R4TH & PE Band A 5: »%Ak4R47H % PB Band
(9] (L)
80 r 25
70
60 | 25x 20
1.1x
50 ///\ 20x 15 F 1.0x
40 //\ 15x
30 F 10 &
20 //J/\ 10x
5 L
10 w 5x
O 1 1 1 1 1 0 1 1 1 1 1
May/14 Nov/14 May/15 Nov/15 May/16 Nov/16 May/14 Nov/14 May/15 Nov/15 May/16 Nov/16
TA R B MAHIE. BHIEA TA R IR NAHIE. BRIEA
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28 AR5
B : TSN

|ﬁ>/"‘ﬁ4ﬁ%~m& 2014A 2015A 2016A 2017E 2018E [#)iE &% 2014A 2015A 2016A 2017E 2018E
R~ 44,064 52,989 60,859 66,140 74,760 [FF] &N 956 1,198 1,123 1,127 1,217
AR 15,931 17,794 20,798 24,126 27,745 [F4: %4 M 270 322 366 384 403
-k y 13,587 25,970 32,921 33,579 36,937 [k A -388  -463  -424  -403  -435
& 1A 41,453 49,815 57,315 61,877 69,908 PA&-#T4)iE 861 1,081 1,147 1,194 1,298
B RAH 22,678 24,839 26,948 30,720 33,792 [tRMIAEE -259  -453 513  -496  -540
JLAS AR A 1,858 4,148 7,140 10,448 13,095 [FiiF#L -131 -126 -96 -120 -130
PR AR 2,611 3,174 3,544 4,263 4,852 [44)iE 475 507 543 585 635
B A8 A 2014A 2015A 2016A 2017E 2018E [FA%H 2014A 2015A 2016A 2017E 2018E
ROAA 1.18% 1.04% 0.95% 0.92% 0.90% pz-<H A 2,465 2,898 3,259 3,862 4,439
ROAE 21.8% 19.3% 17.3% 15.8% 14.5% [f A% 3,288 3,835 4,570 5,229 5,862
ROk AR 6.52% 6.00% 4.98% KU AmA = 29,111 34,276 38,027 44,246 51,386
BT 2.43% 2.33% 1.70% AR E A4 69.6% 71.3% 68.6% 68.3% 66.1%
#8%Z (NIM) 248% 2.45% 211% 1.81% 1.76% R wAALRLE 85% 85% 8.6% 87% 8.6%
BRAMPANI (8L 238% 21.6% 23.4% 252% 25.1% [KFALLE 11.3% 11.2% 12.0% 11.8% 11.4%
ARG 2014A 2015A 2016A 2017E 2018E [KEF& 2014A 2015A 2016A 2017E 2018E
A 145% 6.6% 7.3% 7.8% 8.5% [WiKMIAES 439 546 724 812 898
AR 17.3% 11.3% 16.4% 16.1% 15.2% [R5 175 260 344 371 397
B RARE 45% 9.5% 85% 14.0% 10.0% | FRAHKF  1.10% 1.46% 1.65% 1.54% 1.43%
SRR ON 11.3% 254% -6.3% 0.4% 7.9% | H&EZ%E 250% 210% 211% 219% 226%
EFUPSEON 252% 17.6% 29.6% 5.0% 10.0% | KB 2.76% 3.07% 3.48% 3.37% 3.24%
A% A 48% 19.3% -8.4% -5.0% 8.0% [z A 1.33% 2.20% 2.40% 2.01% 1.93%
BN LEH 2014A 2015A 2016A 2017E 2018E &E{Aa#1 2014A 2015A 2016A 2017E 2018E
FE & 76.5% 77.6% 71.5% 70.6% 70.2% [PE 625 587 559 568 523
FaFRA LK 21.7% 20.9% 23.3% 24.0% 23.2% [PB 120 1.02 091 074 0.65
A 5-9% A & -31.1% -30.0% -27.0% -25.2% -25.1% [P/POPP 835 6.17 445 436 3.53
HREE B -20.7% -29.3% -32.6% -31.0% -31.2% [EPS 247 263 277 272 296
BVPS 12.86 15.10 17.02 19.03 21.84

A R A 057 061 067 068 0.74

(EETE- S 3.7% 3.9% 4.3% 4.4% 4.8%

AR N8 IR, BBHIEA
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@

ARG

THTImAE

A RIS ) —ATIE ST, ESe P, KIREFU. EHARE T IR AR IS . AAF B
TR YL ERE S, WERE, RRELBETRELS RIRE b o BRI R G AL HE R 04540 % .

IR, A aRAT LG R HIR, SR AGRAT L4 B F A RABAT LR A R 2R3 g 25, REAE X
FhABERFFME, BHUZRRKFREFFL,

ATHL, 28 AT LA 0, B bR T P RS 5T A ARAT AR R, 3T 4RAT LA A RGN IR AR A F 5 49 2 01,
B RF R ML,

HWERITERENX

UNCIE 8- Lhe g

ATREBA 6 ANA RN, o8 EMAR R BT AE (PR 300 4546 ) 49 R ILA A7
A 3] PR IR TG AR B FE 4L 20% 04
TR o8] RN R E AR HL 4544 5-20% 4]

GiES ) JEAN BBl v AR AT AR 46 R T 5% 17)
=] 38 : 23 8) AN R IES T AR 464 5%0A b
28] KA

A A RIEE S & TATLF A
B: 8] KIMSTH A HATLF ) KF—2
C: 28 KEFE S N T ATk -F HK-F
AT FIRR
AIREBA 6 AMARN, iThigAnxt TRIAATHEME (IR 300 4540 ) t9RI A Ak
B TR KB AT, TR 5 RS
bk ATk RKEmARE, AT IR SRR
E#: AT AR@m &K, Tlisss e R4S 4L

EZEFAH

AL H BREABMA RG] (VAT RAR “AnE)”) %hdl. A5 BA F EIESAFT iEAL T 54 L 5
FToAl. RIRE L T A RIIF 0912 8, AR 8] i 843 8 64 A 1 o B TRARAEATARAE, AR PT L2099 0 #r
A FEFBE, FRMBRTRFEONLERENETRXAE. REFHASF T IAELE, FFRM RSP IES
F 2B, EEMELT, ABRE T 0942 8RR 09 F L M ARIT AT AL R DL, R RAL AL
e IRARAB GG TAESS, ANE) B R N ARATE D AR B A BT 5| R AT B R 0 A K R AT . And)
RATRAM T B AHFA IR P ATIR B 69 8) BT RAT YIRSk ~F R AT R 5y, 3B 7T Ak A 1X 200 8] $ 43 R SRR3R
TAATL SRS, B P B HH BR8] 7T 42T G675 7 R ARE B 69 H) 2 0t R

AIRERAAR N RN E) FTA . AN E RGP AA]., RERNE FRPEFT, ETHMFAAI RIFEATR X
BB A SIS, TR, ARG A LRI TR AR A,

PAF AR R 69 E25000 Page 6 |



