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FFA4RAT 1Q17 EZIE kN 28.93 12T, [ HIgm 31.98%; LIL)a£H44)iE
9.67 147U, FlHighn 19.56%; 1Q17 R F 1.47%, & IR stst Sbps; 1Q17
K& B L% 2581%, ZEIL LA 22.9 NFHE.

R
1. RFABATELMAN L3S H ARG K, 5L A F KK M FRPE,
1Q17 S Fa4RATE bl Va84 )18 0938 K 3] 31.98%4= 19.56%, 7 25
KARETHATY HA25 % —, kA, FIABATE BN S K E E3)
A7 R 2t FUARIR 5 6 2 A BN ST K. BARZ T H AR m, i IO4RAT
& EAPTEE, A2F A & HAE S KAES) ) LENR) Uik 41.7%.
HEANEHE 1Q17 HIa4-AT4 8 £ 4 2.69%KIL 4Q16 T 13bps (R HILE
20bps) , @A EK T ML 9.3% (Rl H3E 57.2%) . 1EFF 45T Ik
F I BT B F 5 BANE BN F 3T 6.2%, (24X KA S ikt T
M5 2 AE A BN EARF L T I 14.7%. B2 2017 4255, &RAWHE AL 50 12
BRI E M 0 B LT ST FRARAT T SUAZ 03 Koy LR A 20% A4, Tt £4%
2017 F33G 7 XA TIAEH 720 1270, BAMEIX 2017 F [a4RATR A - X245
¥ 603 127L. 4 & ERIWTHR 12bps £ 2.76%. FEFLEMAF L TR 10%, £
SE LT 2017 3 FA4RATY2 B T A 8] 7 A8 38 847 5T 424F 15%-20%, b 4538
iR R AL S 5T
2R FREFSE, 1Q WAt FUL B o) WA LKA R BT R T 9B E A E,
RB A LKA LB 2R3 A 27 F2 86 1270, R L F = Rk T i 49 1274,
EMABT A E TG F 7 2P AR FHKR LT =R T, FHREE,
Bl b 5558 AN FERE5mAE 1Q17 e L2 E% E 98 14T
(4Q16 4 279127L) , K FA4RATH & LRI K MG S % — A2 k5 R kA& §
ARFEFAR K.

3. 2it 2016 F AR AL BE, RN 2017 FHFAL/ITRRERERFA
TATBE., RAORETEE QTR AL T 2016 F L FF LR, @i
PAR Aol B2 E T et B AR T, 2H16 7 Fa4RATi8 21 ST R AARIR L T 14 30.4
17T, Ftaiks] 42.1%, @415k FE A 3.95%, ¥Rk 1H16 T4 376bps. 90 &
VAP LA R BMARIR L 1H16 T4 29.47 127U, Ftaii%)] 54.6%. 4Q16 #t—+
M KRR IAF L B ) B, 4QL6 3 F E el Az A JE 69 S B R IR EFH 178
ANk E 303bps. EAMEH 4QL6 FF FE A4 AL EMAEA 7.69 10T, HFAa4K
B HAALILF) 22,06 1270 (2015 412 4.14 1270 ) £ 2015 49 5.33 4%, &
PRI A AR 8 R TR B i R0 Rk 4p 5, (B RATIAA 23T 2016 SS9 AR E,
#p T QAKJE 6K FB4RAT 2017 £ R R AIAGYE A4S Kba T IE, FRit 2017 45 Fe
BAT R R A RER T A TATEE, 1017 FIBRATELL AT I “HHRE. 54
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Bk B R T 69 E2ILA

A ey Rk e ek b, TR A RF IR T4 102bps £ 200bps. 1Q17 3t FA4RATIE A A,
A 0.96%%5 AR, FlbiRFt 23 f= 19bps, K EHIRGHEF A TR, REBEE
RIS 283 NE B E 258%. FIBT, HAVER 1Q17 % Fa4RATAZAN R R R B A IAR
KB 4.29 107, AZAE N EFFARES.

A, AE) IE T PALRATR A REERKMERAT, AT T HAF A % T MPA 4358
BATREMHRETIRITE T . BRE ¥ RN TR FA4RAT R H BT TATFIL
ANESHEE: 1) ZHRTEBRBHF, Y RAMRBGERIE: FTraRTemians
BAREE TARFHKFE 13T o8, RRTMNALLERTHE LR, XE%
FARFTMNEEA 259 EETAA, BTN 44 PPP A L2554 E %
— AEA TR R K —BIEABATHM, TFABTREHFEZE T TMNEGLE. 2)
FMELERESFRAS EREVZIRRAKFE R, XERE R ABTELF
Fo AR TR N LA R MY, Faits b 2KFTRIAL TR, & ra4AT
2016 SF A # AT B AL 1.38%, FAR R AR AFAL 1.77%. T2k y izl 5 % 4 6.12%,
BRAE 4T3%E B AreY 25 R ETHRATEAL7] % —. 3) BATRKEGEH ——@Hd
BWEM LR KEEM, ARRRAANFKESTREKE TR, Fit 2017/2018
SR FA4RATIE B TN 8] %AV 4 43.16 F= 51.23 1050, 451 Bl u3g 18.1%F= 18.7%.
st i EPS 4%l % 1.86 #2 2.14 5T, A& BVPS 4951 10.76 = 12.84 7., WM % HF
1.46X 17 5 PB, A4F 3% [A4RATE MPA £ RAR KB 60 6471, B AR A 21.52 T,
YA = 1A A8 3T 30%.

R EMZFhe Tig, K=k
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A1 Fr4RATERE LS A

PN

Fig% (BhHT)
RIS 1,815 1,929 2,192 2,464 2,572 4.4% 41.7%| 6,826 8,401 23.1%
JEFUSHIN 377 249 501 631 321 49.1%  -14.7% 879 1,759 100.1%
JEESSE TN 273 198 318 631 290 -54.1% 6.2% 674 1420 | 110.6%
[=112:98 2,192 2,179 2,693 3,096 2,893 -6.5% 32.0%) 7,705 10,159 31.9%
=12 ] (646) (631) (643) (929) (784) -15.7% 21.4%) (2,615) (2,849) 9.0%
Bl fue RN (155) (57) (20) (19) @#| -27.0%  -90.9% (570) (246)| -56.9%
thERIEEE (PPOP) 1546 © 1,548 2,050 2,167 2,110 -2.6% 36.4%) 5,090 7,310 43.6%
BFEREIRK (640) (686) (713) (1,074) (997) 7.1% 55.8% (1,198) (3,113)| 159.9%
BTN EIRR (640) (569) (713) (738) (997) 35.1% 55.8% (1,089) (2,660)| 144.3%
ELFE 907 " 861 1,337 7 1,093 1,113 1.8% 22.7%) 3,893 4,197 7.8%
BN ST S ER 2 1) 1 53 5 -90.0%  138.5% 32 55 69.4%
Fiass 909 " 860 1,338 7 1,146 1,118 -25% 23.0% 3,925 4,252 8.3%
FiSfiZR 97) a1’ (183) (166) (145) -13.0% 49.4%[ (685)" (564) -17.7%
FFE 812 " 743 1,155 7 980 973 -0.7% 19.9%| 3,240 3,689 13.9%
DERRIRINGS ©) ®) 0 (24) ) -73.4% 93.3%| 18" (34) 90.0%
BB ATIREEFSE 809 ” 734 1,155 7 956 967 1.1% 19.6% 3,222 3,654 13.4%
{R5ChEREE. 0 0 0 0 0 na na 0 0 na
Pl RE Fl R 809 734 1,155 956 967 1.1% 19.6% 3,222 3,654 13.4%
BrEfifak (BET) 1Q16 2Q16 3Q16 4Q16 1Q17 QoQ YoY/ 2015 2016 YoY
BN EER 92,043 98,705 102,494 105,212 2.7%  #DIVIO! 83,174 102,494 23.2%
Pt 192,655 224,807 255,667 262,998 271,482 3.2% 40.9%| 180,987 262,998 45.3%
AREARE 1,454 1,459 1,452 1,543 6.3%  #DIVIO! 1,234 1,452 17.7%
IR 3,025 3,446 3,415 3,982 16.6%  #DIVIO! 2,960 3,415 15.4%
BFEERE 248,358 284,927 327,320 372,253 392,401 5.4% 58.0% 238,197 372,253 56.3%
TfREER 233,410 269,388 305,948 350,253 369,535 5.5% 58.3%| 224,063 350,253 56.3%
BREEENGE 14,764 15,360 20,533 21,137 21,997 4.1% 49.0% 13,954 21,137 51.5%
SRR 0 0 0 0 0 na na 0 0 na
PHERE 243,277 266,642 306,123 349,786 382,327 9.3% na| 188,649 291,687 54.6%
57.2%
. —
LEAEREA (R ) 1,799 1,799 2,299 2,299 2,299 0.0% 27.8% 1,799 2,299 27.8%
EPS 0.45 0.41 0.50 0.42 0.42 1.1% -6.4% 1.79 1.59 -11.2%
BVPS 8.21 8.54 8.93 9.20 957 4.1% 16.6% 7.76 9.20 18.5%
DPS - - - 0.26 - na na - 0.26 na
PPOP/sh 0.86 0.86 0.89 0.94 0.92 -2.6% 6.8% 2.83 3.18 12.4%
-0.29%
FEIEIF (%) 1Q16 2Q16 3Q16 4Q16 1Q17 QoQ YoY 2015 2016 YoY
ROA 1.33% 1.11% 151% 1.12% 1.02% -0.1pct  -0.3pct 1.64% 1.21%|  -0.4pct
ROE 22.53% 19.51% 25.74% 18.36% 17.93% -0.4pct  -4.6pct 26.30% 20.83%|  -5.5pct
BEE 2.98% 2.89% 2.86% 2.82% 2.69%[ -13bps na 3.62% 2.88%[ -74bps
BEAUIALL 22.37% 26.36% 23.14% 29.39% 26.60% -2.8pct 4.2pct 26.54% 25.63%|  -0.9pct
iz 10.66% 13.63% 13.69% 14.52% 12.95% -1.6pct 2.3pct 17.45% 13.25%|  -4.2pct
(=144 0.00% 40.94% 38.61% 38.97% 38.75%| -0.2pct  38.8pct 45.96% 38.97%|  -7.0pct
ARET= na 1.58% 1.48% 1.42% 147%[  Sbps na 1.48% 1.42%[  -7bps
WEESE na  208.01%  236.15% = 235.19%  258.10%| 22.9pct na| 239.98%  235.19%| -4.8pct
RESEL na 3.29% 3.49% 3.33% 3.79% 45bps na 3.56% 3.33%| -23bps
[5: 5% 0.77% 0.62% 0.75% 0.73% 0.96% 23bps 19bps 1.42% 2.87%| 144bps
E[ZIISU N1 N 17.20% 11.45% 18.60% 20.40% 11.11% -9.3pct -6.1pct 11.41% 17.31% 5.9pct
BFEBWNEWGAN 12.45% 9.11% 11.80% 20.38% 10.02%| -10.4pct  -2.4pct 8.75% 13.98% 5.2pct
B — RS AT R na 10.21% 12.11% 11.50% 11.03% -0.5pct na 10.68% 11.50% 0.8pct
—RERREE na 10.21% 12.12% 11.51% 11.05% -0.5pct na 10.68% 11.51% 0.8pct
BEREE na 12.72% 14.52% 13.75% 13.16% -0.6pct na 13.54% 13.75% 0.2pct
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B 2: Kra4RATR AR A

PN

[ (%)
Fiig® (A7) 2017E 2018E 2015 2016 2017E
IR 5216 6,826 8,401 10,783 12,307 29.6% 30.9% 23.1% 28.4% 14.1%
RN 527 879 1,759 1,583 1,820 | -357.9% 66.9%  100.1%  -10.0% 15.0%
EESSE TN 293 674 1,420 1,491 1,715 1730%  1304%  110.6% 5.0% 15.0%
ZIN 5,743 7,705 10,159 12,366 14,128 50.3% 34.2% 31.9% 21.7% 14.2%
ZT (1,998) (2,615) (2,849) (3,191) (3,606)| 37.2% 30.9% 9.0% 12.0% 13.0%
Bl (404) (570) (246) 0 0 51.1% 41.0%  -56.9% -100.0% 0.0%
HEm=RiE (PPOP) 3,745 5,090 7,310 9,175 10,522 58.3% 35.9% 43.6% 25.5% 14.7%
BEERERE (773) (1,198) (3,113) (3,984) (4,349)| 430.2% 549%  159.9% 28.0% 9.1%
SERREIRK (485) (1,089) (2,660) (3,305) (3/432)] 2402%  1244%  144.3% 24.2% 3.8%
EvFiiE 2,972 3,893 4,197 5,191 6,173 33.9% 31.0% 7.8% 23.7% 18.9%
E AN SR 25 32 55 71 93| 101.7% 29.5% 69.4% 30.0% 30.0%
FiE=Em 2,997 3,925 4,252 5,263 6,266 34.2% 31.0% 8.3% 23.8% 19.1%
Frig#t (549) (685) (564) (895) (1,065)|  29.7% 247%  -17.7% 58.7% 19.1%
EFE 2,447 3,240 3,689 4368 5,201 35.3% 32.4% 13.9% 18.4% 19.1%
DEBERINGS 12) (18) (34) (52) 77| 138.0% 55.8% 90.0% 50.0% 50.0%
ERRESEFE 2,436 3,222 3,654 4316 5,123 35.0% 32.3% 13.4% 18.1% 18.7%
RChRARE 0 0 0 50 200 na na na na na
HiBIRas A e FiE 2,436 3,222 3,654 4,266 4923 35.0% 32.3% 13.4% 16.8% 15.4%
BEfEE (BET) 2014 2015 2016 2017E 2018E 2014 2015 2016 2017E 2018E
BIREER 70,071 83,174 102,494 125,042 150,051 22.6% 18.7% 23.2% 22.0% 20.0%
FEEER 130,452 180,987 262,998 326,118 388,080 19.0% 38.7% 45.3% 24.0% 19.0%
T RIGHAARE 571 1,234 1,452 1,793 2,068 68.2%  116.2% 17.7% 23.5% 15.3%
BIARES 2,285 2,960 3,415 4,444 5,400 20.9% 29.5% 15.4% 30.2% 21.5%
BEERER 156,100 238,197 372,253 441,863 509,286 27.4% 52.6% 56.3% 18.7% 15.3%
TIREER 145,388 224,063 350,253 411,180 473,733 26.9% 54.1% 56.3% 17.4% 15.2%
BARBEENEG 10,550 13,954 21,137 29,734 34,510 33.3% 32.3% 51.5% 40.7% 16.1%
5ER 0 0 0 5,000 5,000 na na na na na
HYEREF 128,802 188,649 291,687 390,706 452 477 14.8% 46.5% 54.6% 33.9% 15.8%
SHRMIE (5T)
TERRA (EAR) 1,799 1,799 2,299 2,299 2,299 0.0% 0.0% 27.8% 0.0% 0.0%
EPS 1.35 1.79 159 1.86 2.14 35.0% 323%  -11.2% 16.8% 15.4%
BVPS 5.87 7.76 9.20 10.76 12.84 33.3% 32.3% 18.5% 17.0% 19.3%
DPS 0.12 - 0.26 0.31 0.37 9.1% -100.0% na 18.4% 18.7%
PPOP/sh 2.08 2.83 3.18 3.99 458 58.3% 35.9% 12.4% 25.5% 14.7%
EEEIF (%) 2014 2015 2016 2017E 2018E 2014 2015 2016 2017E 2018E
ROA 1.76% 1.64% 1.21% 1.07% 1.09%| 028%  -011%  -043%  -0.14% 0.02%
ROE 26.39% 26.30% 20.83% 20.93% 18.29%| 359%  -0.09%  -5.47% 0.10%  -2.64%
BEE 4.05% 3.62% 2.88% 2.76% 2.72% 046%  -043%  -074%  -012%  -0.04%
[37:3, 9N 4 27.75% 26.54% 25.63% 25.80% 2552%| -3.35% @ -1.22%  -0.91% 0.18%  -0.28%
=Py E 18.33% 17.45% 13.25% 17.00% 17.00%| -064%  -0.88%  -4.20% 3.75% 0.00%
HiFtt 53.71% 45.96% 38.97% 38.34% 38.66% 157%  -7.76%  -6.98%  -0.63% 0.32%
PNt 0.81% 1.48% 1.42% 1.43% 1.38%|  0.22% 067%  -0.07% 0.02%  -0.06%
HEERX 400.43%  239.98%  235.19% = 247.84%  261.10%| -156.41% -16044%  -4.80%  12.65%  13.25%
71114 3.26% 3.56% 3.33% 3.55% 3.60%| -0.04% 030%  -0.23% 0.22% 0.04%
H:ElzS 0.76% 1.42% 2.87% 2.91% 250%| 051% 0.66% 1.44% 0.04%  -0.41%
EIZISU NGO N 9.17% 11.41% 17.31% 12.80% 12.89%| 14.51% 2.24% 590%  -4.51% 0.08%
BFERINEAIIN 5.09% 8.75% 13.98% 12.06% 12.14%|  2.29% 3.65% 523%  -1.92% 0.08%
Bib— RS ATEE 10.81% 10.68% 11.50% 11.82% 12.38%| -0.15%  -0.13% 0.82% 0.32% 0.56%
—RERREE 10.81% 10.68% 11.51% 14.19% 14.48%| -014%  -0.13% 0.83% 2.68% 0.28%
BEAREE 13.54% 13.54% 13.75% 16.33% 16.47%| -0.86% 0.00% 0.21% 2.58% 0.14%

TA IR A E) MR, BEHIEA
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B 3: BATHRIAFEILER (2017 %4 A 28 B)
A5 L& AHEH  BWE P/E (x) P/B (x) ROAE (%) ROAA (%) BEBRER (%)
(G R H) z7) 16E 17E 16E 17E 16E 17E 16E 17E 16E 17E
Al
LRHRAT 601398.SH 4.88 8% 13,157 6.35 6.22 0.92 0.83 15.3% 14.1% 1.20% 1.13% 4.8% 4.8%
T 601939.SH 5.98 % 574 6.49 6.25 0.96 0.87 15.5% 14.6% 1.18% 1.10% 4.6% 4.8%
ch [ 44T 601988.SH 3.59 % 7,566 6.69 6.16 0.81 0.73 12.6% 12.5% 1.05% 1.00% 4.7% 5.1%
ST 601328.SH 6.02 13% 2,363 6.74 6.72 0.79 0.72 12.7% 11.2% 0.87%  0.78% 4.5% 4.5%
AT 601998.SH 6.02 38% 2,050 7.08 7.04 0.86 0.75 13.3% 11.4% 0.76%  0.68% 3.6% 3.6%
RAEARAT 600016.SH 7.87 16% 2,326 6.00 5.73 0.86 0.77 15.3% 14.6% 0.94%  0.82% 3.6% 3.5%
SHRHRAT 600000.SH 15.21 - 3,288 6.40 " 6.07 0.97 0.81 16.6% 14.7% 0.98%  0.91% 1.3% 2.4%
Ml ARAT 601166.SH 15.46 - 3,212 5.59 5.21 0.91 0.74 17.3% 15.8% 0.95%  0.92% 4.3% 4.4%
HRRAT 601818.SH 3.86 19% 1,537 6.16 5.95 0.82 0.74 14.2% 14.7% 0.85% 0.74% 2.5% 2.6%
RE AT 600015.SH 10.63 - 1,136 5.77 5.85 0.86 0.77 17.1% 14.1% 0.90%  0.84% 1.7% 3.4%
A RAT 000001.SZ 8.99 - 1,544 6.83 6.91 0.85 0.75 14.0% 11.5% 0.83%  0.73% 1.6% 1.6%
LR AT 601169.SH 8.99 - 1,367 7.78 7.35 1.10 0.83 15.8% 12.9% 0.90%  0.86% 2.8% 2.0%
HRHT 601009.SH 10.56 - 640 7.96 7.00 1.23 113 17.1% 17.0% 0.89%  0.84% 2.5% 2.0%
T RAT 002142.5Z 17.61 - 687 905 " 7.92 151 1.07 17.8% 16.7% 0.98% 1.00% 2.0% 2.1%
TTHARAT 600919.SH 9.17 - 1,059 9.98 8.85 1.28 1.15 14.4% 15.5% 0.74%  0.69% 1.9% 2.2%
AT 601229.SH 22.69 - 1,362 9.52 8.65 1.18 0.98 13.7% 12.3% 0.89%  0.84% 2.2% 1.9%
BUHERAT 600926.SH 21.38 560 13.92 12.53 1.45 1.28 11.4% 10.9% 0.63%  0.57% 1.4% 1.1%
BRHARAT 601997.SH 15.71 - 361 9.88 8.46 171 1.46 20.8% 20.9% 1.21% 1.07% 1.7% 2.0%
THHRAT 600908.SH 16.29 301 33.72 29.76 3.43 3.23 11.2% 11.2% 0.74%  0.73% 0.9% 1.0%
AT 601128.SH 12.78 - 284 27.30 24.52 2.88 2.78 11.6% 11.5% 0.88%  0.83% 1.4% 1.6%
YLRIARAT 002807.SZ 23.63 - 418 53.68 51.86 477 455 9.7% 9.0% 0.79%  0.71% 0.6% 0.7%
START 603323.SH 18.23 - 203 3123 " 2177 261 " 224 9.1% 8.7% 0.86%  0.85% 0.3% 0.7%
KK AT 002839.SZ 18.95 - 343 4471 45.84 4.21 4.06 9.6% 9.5% 0.81% 0.80% 0.6% 0.5%
A BHGTEY 14% 7.61 7.23 1.02 0.90 14.9% 13.9% 1.0% 1.0% 3.9% 4.1%
HI
TRiHRAT 1398.HK 5.08 - 4,409 5.95 5.83 0.87 0.78 15.3% 14.1% 1.20% 1.13% 5.1% 5.1%
EIRRAT 0939.HK 6.32 - 15,194 6.17 5.95 0.91 0.83 15.5% 14.6% 1.18% 1.10% 4.9% 5.0%
P EARAT 3988.HK 3.77 - 3,153 6.33 5.83 0.76 0.69 12.6% 12.5% 1.05% 1.00% 5.0% 5.4%
AEHRAT 3328.HK 5.99 - 2,097 6.04 6.02 0.70 0.64 12.7% 11.2% 0.87% 0.78% 5.0% 5.0%
P EHAT 0998.HK 4.93 - 734 5.22 5.19 0.63 0.55 13.3% 11.4% 0.76%  0.68% 4.8% 4.8%
RARAT 1988.HK 7.66 - 531 5.26 5.02 0.76 0.67 15.3% 14.6% 0.94% 0.82% 4.1% 4.0%
KT 6818.HK 3.65 - 251 5.24 5.07 0.70 0.63 14.2% 14.7% 0.85%  0.74% 3.0% 3.1%
H R #5715 6.12 5.89 0.87 0.78 14.9% 14.0% 1.12% 1.04% 4.9% 5.0%
LS vk 2017/4/28
FARR: Wind, 28 MR, BEIES
.o 2= . o= 2=
A 4. St rE4RATH £ PE Band A 5: {447/ £ PB Band
) T
30 r 9
8
25 ¢
7
20 6
15 S
4 8.8%
0.5x
101 - o S
5 | - 38% 2 r
| — 15x 1
O 1 1 1 1 1 0 1 1 1 1 1
Oct/10 Apr/11 Oct/11 Apr/12 Oct/12 Apr/13 Oct/10 Apr/11 Oct/11 Apr/l2 Oct/12  Apr/13
TA R B MAHIE. BHIEA TA R IR NAHIE. BRIEA
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28 FRF
B : TSN

|ﬁ‘i"ﬁ4ﬁiﬁ% 2014A 2015A 2016A 2017E 2018E [#)iE&i%% 2014A 2015A 2016A 2017E 2018E
B 1,561 2,382 3,723 4,419 5,093 [EFEHA 52 68 84 108 123
AR 678 802 991 1,206 1,447 F4:HAMEA 3 7 14 15 17
TRAILH 443 1,127 2,023 2,398 2,685 [ELHFA -20 -26 -28 -32 -36
& 1A 1,454 2241 3503 4,112 4,737 BR&HTAIE 37 51 73 92 105
B RAH 1,305 1,810 2,630 3,261 3,881 [t#RMIAESL -8 -12 -31 -40 -43
JLAFAT A 28 281 461 527 578 |TiFHt -5 -7 -6 -9 -11
PR AR 107 141 220 307 356 p%AliE 24 32 37 44 52
B A8 A 2014A 2015A 2016A 2017E 2018E [FA%H 2014A 2015A 2016A 2017E 2018E
ROAA 1.76% 1.64% 1.21% 1.07% 1.09% RE-SHA 107 141 218 250 297
ROAE 26.4% 26.3% 20.8% 20.9% 18.3% [KAFE 134 179 260 345 395
ROk AR 8.08% 7.89% 6.12% e A AR 2 987 1320 1891 2111 2397
BT 1.76% 1.76% 1.38% oA E A4 66.6% 68.6% 63.9% 56.2% 47.8%
#8%Z (NIM) 4.05% 3.62% 2.88% 2.76% 2.72% {RSWALRE 10.8% 10.7% 11.5% 11.8% 12.4%
BRAMPNI (8L 278% 265% 25.6% 25.8% 255% [AALLE 13.5% 13.5% 13.8% 16.3% 16.5%
BRKEE 2014A 2015A 2016A 2017E 2018E [KEFK& 2014A 2015A 2016A 2017E 2018E
A 35.3% 32.4% 13.9% 18.4% 19.1% [fKBRIEES 23 30 34 44 54
AR 22.6% 18.3% 23.5% 21.7% 19.9% |~ R R 6 12 15 18 21
B RARE 19.0% 38.7% 453% 24.0% 19.0% | FR®E#HE  0.81% 1.48% 1.42% 1.43% 1.38%
SRR ON 29.6% 30.9% 23.1% 28.4% 14.1% | H&EEE 400% 240% 235% 248% 261%
AL EHN -358%  67% 100% -10%  15% | KAt 3.26% 3.56% 3.33% 3.55% 3.60%
R gk 37.2% 30.9% 9.0% 12.0% 13.0% [z /A A 0.76% 1.42% 2.87% 2.91% 2.50%
BN LEH 2014A 2015A 2016A 2017E 2018E &E{aa#1 2014A 2015A 2016A 2017E 2018E
FE & 90.8% 88.6% 82.7% 87.2% 87.1% [PE 11.60 877 9.88 846 7.33
FHRBUA LI 51% 8.7% 14.0% 12.1% 12.1% [PB 268 202 171 146 122
A 5-9% A & -34.8% -33.9% -28.0% -25.8% -25.5% [P/POPP 755 555 494 394 343
iHRKE b -13.5% -15.5% -30.6% -32.2% -30.8% [EPS 135 179 159 186 2.14
BVPS 587 7.76 920 10.76 12.84
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