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2015A 2016A 2017E 2018E 2019E

EVBANETT)

123429 154752 198392 248189 304031

YoY (%)

13.2 254 28.2 251 22.5

#FEEAT)

12348 12422 14357 15517 17190

YoY (%)

18.2 1.5 15.6 8.1 10.8

EFE%)
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SR 2016A  2017E  2018E  2019E SR 2016A  2017E  2018E  2019E
RE}E 435122 657710 676988 970386 =112 9N 154752 198392 248189 304031
ns 46984 1984 2482 3040 B A 109881 137287 175718 217382
N UK 1687 1687 6864 3833 B FLe R M 15035 19275 24113 29538
HAth 7 BER 38713 38713 49806 60931 EEA 3545 4545 5685 6964
T HKER 39313 39313 40050 61528 EEER 2267 2906 3635 4453
T 303304 554107 543314 814318 45 F 2234 8076 10608 14197
Hithmahi = 5122 4899 4899 4899 AFERERE -40 0 0 0
ERBhFE = 32875 30987 30923 30897 NARMETFEE 24 0 0 0
KHAR 27171 26173 26173 26173 JEAURS 1247 0 0 0
BER = 3480 3454 3428 3402 B FE 23123 26311 28437 31503
TR &= 39 39 39 39 RN PN 259 199 199 199
HAtbIE AT = 2185 1322 1284 1284 Bl 83 84 102 107
=Rt 467997 688697 707911 1001283 FREH 23311 26426 28534 31595
REN LR 250796 259255 453616 453362 Frig®i 6238 6578 7109 7876
EHAER 409 409 114159 72509 %F5E 17073 19848 21425 23720
REAIKER 42127 42127 45801 66740 DB RIRS 4651 5376 5811 6437
HthFzh a5 208260 216719 293655 314113 JAREASEFRE 12422 14357 15517 17190
FER AR 99099 111816 111816 111816 EBITDA 24097 34451 39109 45726
KHAERR 68867 98992 98992 98992 EPS (7t) 1.05 121 131 145
HAtbIE 7R zh f R 30232 12824 12824 12824
fEait 349895 552608 552354 824160 T RMFLLE
DEBEIRAN 28849 34225 40036 46473 SUHEE 2016A 2017E  2018E  2019E
7N 11858 11858 11858 11858 AAKEES
RAAR 14887 14887 14887 14887 B WA (%) 25.4 28.2 25.1 225
BFil 59723 75144 88800 103929 B FIE(%) 21.9 0.6 20.4 8.1
RAERA SRR 89253 101888 115544 130673 V3B TR 3%FE(%) 15 15.6 8.1 10.8
AT R 2R 467997 688697 707911 1001283 RFIEN

EFE %) 29.0 30.8 29.2 28.5

RERBR FAL: HAT 2 FIE (%) 10 99 86 78
SR 2016A  2017E  2018E  2019E ROE(%) 13.9 14.1 13.4 13.2
KLEFNAESR 34054 -159327 54616 -160482 ROIC(%) 12.3 16.1 8.4 105
R 17073 19733 21328 23627 SN
IR M5 742 64 64 26 7 = AR (%) 75.2 80.2 78.0 82.3
55 %% F 2217 8076 10608 14197 HRURLEER (%) 84.2 156.6 110.3 196.9
BEMEK -1247 0 0 0 TBNELE 1.72 1.45 1.49 1.34
BEERETE -83446 -187200 22616 -198332 ERNEEE 0.53 0.22 0.28 0.21
HthEENER 98714 0 0 0 EizfEh
HHREDIA SR -13059 ~ -3705 -19588  -5558 BRFEARE 0.32 0.29 0.35 0.30
RAARZH -102 0 0 0 ISE SRS 91.7 28.9 64.7 32.8
KHAR -9960 0 0 0 R KR ER R 0.5 05 0.5 0.5
Hig AW e 7 -2997  -3705 -19588  -5558 ShERR (T)

EREZDHALR -11329 103952  -54118 161040 RIS (B HTHEE) 1.05 1.21 1.31 1.45
SSHEAfERR -2692 113750 -41650 177299 HRLENSR(ETEE) 3.06 -13.44 461 -13.53
KHEIERR 2455 0 0 0 BRSA (RITHEHE) 7.53 8.59 9.74 11.02
BRI HN 1101 0 0 0 {hE{EEE
TAAFRIE AN 7932 0 0 16259 P/E 9.0 7.8 7.2 6.5
HthERI &R -20125 -9798 -12469 -32518 P/B 1.3 1.1 1.0 0.9
B pe I 9773  -55375 498 558 EV/EBITDA 78 10.5 8.4 11.2
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