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B 2015A  2016A  2017E  2018E  2019E
BHE  RMLARES WA EFT) 7,607 10,157 12,937 15088 17,524
S1060115060010 YoY(%) 34.8 32.0 27.4 16.6 16.1
02120061426 SRE(EHTT) 3222 3,654 4268 4963 5728
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YoY (%) 32.3 13.4 16.8 16.3 15.4
£ S—lﬁéi;élﬂﬁﬁﬁ ROE(%) 26.3 20.8 18.8 18.9 18.9
WANGSIMIN134@PINGAN.COM.CN EPS(#EH/7T) 1.40 1.59 1.86 2.16 2.49
PIE(fE) 11.21 9.88 8.46 7.28 6.30
P/B(fZ) 2.02 1.71 1.48 1.29 1.11
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Bx1  EmRTER

Wiz (RMB) SEEH (%W
EPS (JEF/IC) 1.40 1.59 1.86 2.16 2.49 DU 18.7% 23.2% 17.0% 17.0% 17.0%
BVPS Uiii/oc) 7.76 9.20 10.59 12.22 14.11 AR BERKR 53.3% 53.9% 20.0% 19.3% 18.9%
[aidiel] 0.12 0.26 0.30 0.35 041 SRR 52.6% 56.3% 20.0% 19.3% 18.9%
viEaRd 6.7% 16.4% 16.4% 16.4% 16.4% TERRA KR 38.7% 45.3% 18.0% 18.0% 18.0%
#r=f R (Rmb mn) fH B 2 53.8% 56.7% 18.0% 17.4% 17.5%
BER A 83,174 102,494 119,918 140,304 164,155 RS ON: Fi 30.9% 23.1% 24.1% 16.0% 15.4%
TEF BT 112,672 202,337 258,992 315,970 382,324 SRR LION 130.4% 110.6% 50.0% 20.0% 20.0%
Il IR aliaE e 10,339 13,538 12,184 11,575 10,996 ERLION: FiE:A 34.8% 32.0% 27.4% 16.6% 16.1%
E¥s8iaastl 232,716 358,136 429,723 512,616 609,409 RAGRTRIE G KR 35.9% 43.8% 29.7% 16.5% 16.1%
e 238,197 372,253 446,662 532,823 633,431 BRI 8K 3 31.0% 8.3% 23.9% 16.2% 15.3%
B 180,987 262,998 310,338 366,199 432,114 R K 32.3% 13.4% 16.8% 16.3% 15.4%
B ST 219,998 344,754 406,812 477,607 561,095 EEEY IS4 8.8% 14.0% 16.5% 16.9% 17.5%
Hifii it 224,063 350,253 421,322 503,587 599,675 FRAUIN L 26.5% 25.6% 25.6% 25.6% 25.6%
A 1,799 2,299 2,299 2,299 2,299 [E %N 1.56% 3.35% 3.85% 3.85% 3.85%
JRARB A 13,954 21,137 24,347 28,090 32,432 EETIES 18.3% 18.3% 18.3% 18.3% 18.3%
FEE (Rmb mn) BHEESH (%)
HRLE WO 6,826 8,401 10,424 12,095 13,959 NIM 3.62% 2.88% 2.68% 2.60% 2.52%
RS2 TR ON 674 1,420 2,130 2,556 3,067 14 7 ROAA 2.60% 2.41% 2.33% 227% 2.22%
ELIZION 7,697 10,157 12,937 15,088 17,524 % %7 ROAE 41.8% 42.0% 42.0% 42.4% 42.7%
EDLBLA RN 570 -246 -129 -151 -175 ROAA 1.63% 1.20% 1.04% 1.01% 0.98%
% R 5,123 7,365 9,550 11,129 12,916 ROAE 26.3% 20.8% 18.8% 18.9% 18.9%
IR & -1,198 -3,113 -4,281 -5,009 -5,861 Wk (%)
BT 3,925 4,252 5,268 6,119 7,055 piran:d 6.7% 16.36% 16.36% 16.36% 16.36%
A 3,222 3,654 4,268 4,963 5,728 TEA7EL 46.0% 38.97% 38.64% 38.31% 37.99%
BERE BERKLE 34.9% 27.53% 26.85% 26.33% 25.92%
NPL ratio 1.48% 1.42% 1.50% 1.60% 1.65% 47.3% 54.35% 57.98% 59.30% 60.36%
NPLs 1,234 1,452 1,799 2,245 2,709 4.3% 3.64% 2.73% 2.17% 1.74%
WA R 240% 235% 268% 290% 316%
HIELL 3.55% 3.34% 4.02% 4.63% 5.22% B R AT L2 10.68% 11.50% 11.16% 10.89% 10.65%
— FHE AR IR 2.24% 1.81% 2.12% 2.40% 2.66% BAR R 13.55% 13.75% 13.03% 12.46% 11.97%
ARG 1.55% 3.10% 2.90% 2.90% 2.80% A JARS: 52 7= -— e ik 131,978 189,072| 226,865 270,628 321,728
UNENAG A RS -0.68% -2.86% -2.59% -2.56% -2.50% % RWA/ ¥ 55.4% 50.8% 50.8% 50.8% 50.8%
FRFR: wind, FZuFFHZE
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