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X4 2016A 2017E 2018E 2019E
FAMN: BH 3603.32  4104.64 4645.85 5295.18
¥ K & Yoy 13.44%  13.91% 13.19% 13.98%
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EPS (1) 0.58 0.74 0.87 1.02
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£ty 2016A  2017A  2018A  2019A Ei=L7 2016A 2017A 2018A 2019A
TRmsi4 2,574 2,953 3,276 4,166 B 3,603 4,105 4,646 5,295
171 476 202 559 300 B A 2,430 2,712 3,044 3,438
IS TS 784 795 992 1,044 ENV B X B 13 12 14 16
Foft 679 660 678 689 Bl g 180 185 200 222
WG 4,513 4,610 5,505 6,200 A 265 287 325 371
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A 2 A T 5,740 6,390 7,152 8,049 FRE K 31.30%  28.03%  17.30%  17.57%
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Ei-t7y 2016A  2017A  2018A  2019A EBITDA/ A 2439%  24.32%  25.07% = 25.85%
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Hr IH A 70 91 93 94 ETAINES 1753%  19.71%  2042%  21.07%
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LEEINPER 513 942 543 1,131 PR 17.21%  1037%  12.06%  10.10%
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Bz 92 0 0 0
BREHHER (351) (15) (15) (15) SBE EHREE (ROA) 1167%  13.98%  14.29%  15.24%
HRFIEE % (ROED 11.05%  12.71%  13.31%  13.89%

AL B 1,026 0 0 0
AL (330) (352) 0 0 EV/ENIRN 3.9 33 2.8 2.3
RS (125) (106) 117) (135) EV/EBITDA 16.1 13.4 11.3 9.0
BBESN P& 727 (458) 117) (135) PE 27.2 21.2 18.1 15.4
b8t 903 469 412 981 PB 3.0 2.7 2.4 2.1
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