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FEEHIL 12 H31H 2014 2015 2,016 2017E 2018E
glif] (Net profit) RMB H /it 475 983 1521 1822 2095
[ b 38 95k % 48.70% 107.17% 54.73% 19.79% 14.97%
A (EPS) RMB Jt 0.54 0.40 0.63 0.75 0.86
[F] bb 38 93 % 48.70% -25.71% 54.70% 19.87% 14.97%
A BT B2 (P/E) X 19 26 18 15 13
fF] (DPS) RMB Jt 0.17 0.31 0.25 0.30 0.34
B Z (Yield) % 1.57% 2.97% 2.19% 2.63% 3.02%
T (Bxpected Return; BR)A#E, BEAAAIT:
W7 Strong Buy (BR = 30%); EA Buy 30% > ER = 10%)
% Neutral (10% > ER > -10%)
S Sell (30% <ER = -10%); 387134 Strong Sell (BR = -30%)

G C

C}ryﬂcu’ (Fire muamon

2017¥5H2H 2 &% -FE - LB


http://www.hibor.com.cn/

A

CAPITAL

Company

Update

China Research Dept.

Bf—: SFHEE

H G 2014 2015 2,016 2017E 2018E
% 6,268 7,055 7,446 7,953 8,573
2B A 4,050 4212 4,116 4,302 4,518
FEEN A 2,170 2,300 3,268 3,600 4,004
B 201 281 295 278 326
EHRH 571 570 656 700 722
% 2% H 782 741 536 485 497
PR R 22 35 26 25 26
Bl FE 590 1,138 1,746 2,142 2,464
B AN 48 72 113 60 61
AT FE 606 1,181 1,826 2,172 2,494
Fr{3HL 133 195 297 345 394
DR AR B A -1 3 8 5 5
15 475 983 1,521 1,822 2,095
M AH SR

EDiE 2014 2015 2,016 2017E 2018E
HRmRs 1,209 3,290 1,855 3,181 3,601
s 1,186 1,241 1,385 1,829 1,886
AT K 1 2,918 3,205 3,174 3,420 3,772
W B =G 5,811 9,731 8,211 8,601 9,447
K IR BT 71 71 993 90 125
[i] € B = A it 12,123 11,636 12,769 9,350 10,257
TG M T = A1t 408 403 479 397 398
et 19,325 24,083 23,931 21,469 22,513
W AT 10,254 8,769 9,455 9,572 7,676
KA AT 4917 5,480 3,422 -846 148
UiNGieennn 15,171 14,249 12,877 8,727 7,824
DU AR 74 75 82 32 37
WA A 4,094 9,793 11,048 12,742 14,690
SRR AR it 19,265 24,042 23,925 21,469 22,513
W=: &HIERER

ERANT 2014 2015 2,016 2017E 2018E
ZETEI NSRBI 1,663 987 4,124 3,112 3,399
B ESN A B SR E IR -1,465 2,393 -2,494 -1,380 -1,879
EREIN NSRBI -1,004 1,867 -1,661 95 -1,101
T4 S 304 S W 5 i A -848 417 -149 1,326 420
1
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