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2014A 2015A 2016A 2017E 2018E 2019E 2014A 2015A 2016A 2017E 2018E 2019E

MEE () FlEE
PEE 6.25 5.87 5.47 5.60 5.18 469 BRI BN 95,560 119,834 112,359 120,325 128,109 137,197
PIB 113 0.98 0.91 0.87 0.72 0.64 LISYION 219,414 255,972 236,319 279,930 317,892 356,163
PIPPOP 3.41 271 2.56 2.56 2.36 217 R (123.854)  (136,138)  (123,960)  (159,605)  (189,783)  (218,966)
Y gL FHEREIIAN 27,041 32,190 36,552 40,938 45,441 49,986
EPS 2.47 2.64 2.83 2.76 2.98 329 HFAIERRA 2,049 1,850 7,855 8,641 9,332 9,798
BVPS 13.63 15.81 17.05 17.87 2157 230 BN 124,650 153,874 156,766 169,904 182,882 196,981
PPOPPS 4.54 5.70 6.05 6.03 6.54 713 HAEH (38,556) (45,804) (42,068) (45,205) (47,496) (49,445)
DPS 0.57 0.61 0.61 0.56 0.60 0.67 Bl B4 B (9,105) (12,955) (5,667) (6,467) (7,262) (8,079)
=S EES 23.04% 23.15% 21.58% 20.00% 20.00% 20.00% W% R R g (29,451) (32,849) (36,401) (38,738) (40,234) (41,366)
fi Bl 3 & 3.69% 3.95% 3.95% 3.61% 3.90% 430%  EFE 86,004 108,070 114,698 124,699 135,386 147,536
W3t HE ERIZR:ION 408 434 543 543 543 543
K 17.40% 11.69% 16.88% 15.00% 14.00% 13.00% P& FE 86,502 108,504 115,241 125,242 135,929 148,079
A& 4.49% 9.53% 8.49% 8.00% 7.50% 7.00%  RPERALR KR (25,904) (45,260) (51,276) (55,895) (61,421) (66,789)
ERBEHK 19.58% 18.88% 15.87% 11.63% 10.08% 8.68% il HE 60,598 63,244 63,965 69,347 74,508 81,290
B K 15.43% 24.23% 15.18% 10.95% 9.48% 7.81%  Fifaki (13,068) (12,594) (9,598) (11,442) (11,921) (12,193)
E e 6.62% 6.41% 5.26% 5.40% 5.50% 5.60% A A 47,530 50,650 54,367 57,905 62,587 69,096

B R 5.56% 5.44% 4.28% 4.47% 4.58% 469%  ARHEFE 47,138 50,207 53,850 57,346 61,984 68,445
ﬁ?ﬁﬁ BX 2.36% 2.42% 1.63% 2.00% 2.20% 235%  BERER

R ARG R R 3.38% 3.09% 2.36% 2.69% 2.90% 3.08% WA A 1,503,148 1,779,408 2,079,814 2,391,786 2,726,636 3,081,009
% |2 (NIM) 2.42% 2.55% 2.04% 1.92% 1.84% 1.81% YR % (43,896)  (54,586)  (72,448)  (87,044)  (102,595)  (119,669)
1% (Spread) 2.18% 2.35% 1.92% 1.78% 1.67% 160%  BEEIEH 1,549,252 1,724,822 2,007,366 2,304,742 2,624,041 2,961,430
RER O 13.80% 19.04% 13.55%  12.00% 11.00% 1000%  fRFH 1,358,737 2,597,027 3,292,074 3,621,281 3,910,984 4,145,643
EEDVONEATION 23.34%  2212%  28.33%  29.18% 2095%  30.35%  fFHURAT 484,578 412,289 451,848 494,756 531,863 569,093
AN B 23.63% 21.35% 23.22% 22.80% 22.00% 21.00% [ 864,726 324,607 100,994 106,044 111,346 116,913
W& SR R 1.76% 2.68% 2.66% 2.50% 2.40% 230% AT 149,106 240,135 233,613 308,440 318,895 315,742
RGEi RS 21.57% 19.91% 15.01% 16.50% 16.00% 1500 EE® 4,301,189 5113331  5924,730 6,613,867 7,280,829 7,912,748
A 4 H AL o # &it 4406399 5298880  6,085805 6,835,263 7,497,120 808,821
EiISYION 2.36% 2.47% 1.97% 1.86% 1.79% 176%  T7EK 2,267,780 2,483,923 2,604,751 2910331 3,128,606 3,347,608
EFEFIISYION 0.72% 0.70% 0.78% 0.77% 0.76% 0.77% A S fiR 1,477,799 1,985,101 2,216,489 2,438,138 2,633,189 2,791,180
RN 3.08% 3.17% 2.75% 2.63% 2.55% 252%  RATHH 185,787 414,834 713,966 892,458 1,070,949 1,231,591
B 0.95% 0.94% 0.74% 0.70% 0.66% 0.63% i B AL 3,931,366 4,883,858 5625206 6240926 6,832,744 7,370,380
A& R 2.14% 2.24% 2.02% 1.94% 1.90% 190%  ffRA iJr 4145303 4,981,503 5,731,485 6,433,945 7,044,066 7,598,330
PR AE R 0.64% 0.93% 0.90% 0.87% 0.86% 0.86%  MREBLA 261,096 317,377 354,410 401,319 453,063 510,491
T A 1.50% 1.30% 1.12% 1.07% 1.04% 1.00%  EFER E
Frig 0.32% 0.26% 0.17% 0.18% 0.17% 0.16%  AREHAH 17,544 25,983 34,416 38,873 43,230 48,048
i JE A 1.18% 1.04% 0.96% 0.90% 0.87% 089% ARE 1.10% 1.46% 1.65% 1.63% 1.59% 1.56%
W SR KR R R R 1.39% 2.16% 2.10% 2.20% 2.10% 2.00%
HF BB 1132%  25.40% -6.24% 7.09% 6.47% 7.00% REEELR 250.20%  210.08%  21051%  223.92%  237.32%  249.06%
REREON 13.80% 19.04% 1355%  12.00% 11.00% 10.00%  HHEE 2.76% 3.07% 3.48% 3.64% 3.76% 3.88%
ERZION 14.51% 23.44% 1.88% 8.38% 7.64% 771%  RARW
Q& 5.38% 18.80% -8.16% 7.46% 5.07% 410% < HAFER 11.29% 11.19% 12.02% 12.05% 12.08% 12.11%
k& i A 19.40%  25.44% 6.21% 8.68% 8.53% 8.o4% BORARER 8.45% 8.43% 8.55% 8.89% 9.21% 9.51%
R A 11.68% 4.37% 1.14% 8.41% 7.44% 9.20%  XUR AL = 2911125 3,427,649 3,802,734 4,183,007 4,601,308 5,061,439
i JE HE 14.50% 6.56% 7.34% 6.51% 8.09% 1040% ML R E 66.07% 64.69% 62.48% 61.20% 61.37% 62.42%
U5 BEY ) 14.38% 6.51% 7.26% 6.49% 8.09% 1042%  Jshk
A A8y R 70.25% 71.64% 77.18% 82.18% 87.15% 92.04%
ROAA 1.18% 1.04% 0.96% 0.90% 0.87% 0.80% BT 36.16% 33.58% 34.17% 34.99% 36.37% 38.00%
ROAE 20.56% 17.51% 16.19% 15.32% 14.65% 14.30%  fRGREIE TS 30.84% 49.01% 54,00% 52.98% 52.17% 51.13%
RORVA 1.82% 1.60% 1.50% 1.45% 1.42% 143% [ S 19.62% 6.13% 1.66% 1.55% 1.49% 1.44%
HAEKRF: Wind, 23 MIR, JTKIERREFRTFS (e BALART)
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