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B (B 77 IR 1.080
FABRA(E T IL) 1,033
(L) 40.37
TAE(E 7 L) 43,619
AABTFE(E F ) 41,696

3] A\ TR BAE/R

FEAR 2015A 2016A 2017E 2018E 2019E
FLMAN (BFL) 13,222 13,945 16,065 18,587 21,148
3K E yoy% 5.21% 547% 15.20% 15.70% 13.78%
A 1,478 1,176 1,497 1,870 2,348
3K E yoy% 8.28% -20.43% 27.22% 24.96% 25.54%
BRKE (L) 1.36 1.09 1.39 1.73 2.17
BRINERE 0.31 1.07 1.33 1.17 1.83
FRFRAE 19.72% 14.77% 16.90% 17.44% 17.96%
P/E 30.02 38.11 29.04 23.34 18.60
PEG 3.62 — 1.07 0.93 0.73
P/B 6.91 7.37 8.20 9.93 12.10
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B3 F, @35 500 77 BRLIAM Pharnext #7384 69538 B (%5 44455 49 %
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115.38 7 &, *t R 938G a9 A B A 9.02% ), 43t 3k 4F49 Pharnext X
A A 12.59%;
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gm0 TR ML aRRAE R, KRBT AIPH 2 AR ARAR LB Y

( PLEODRUG).

1. GWAS FHimpiak¥s: 2LRMHXFKEHH (Genome-wide
association study, GWAS), 248 EALX AL FMTEE N KB G
HRE, BPRAZ TR S A (SNP), AT ihit itk 5k mAE ke R E
(SNPs) F=¥e.%;

2. HEMAERMGL: Kb 50 ARk (1)

3. ARIMRik: sk 25 AR EE A 240, dB 25 AR E AR,
KA B R 4 AR E 4 (14 );

4. BIKA TRk E 2 M T RRA S BMIER. £ 2T
A B F A, FHNERRE (15F).

B&2: GWAS FHAZRAK X BIR 3: LA5%HirE

IDENTIFICATION OF SYNERGISTIC

- /AN
@ DISCOVERY OF THE COMPLEX BIOLOGICAL @
3 COMBINATIONS

NETWORK OF A DISEASE

Development of an inventory of all possible Screening and repositioning of drugs alone and in
therapeutic targets combination at low dose to enhance efficacy and safety
o > 2 000 available drugs | -'-‘-I'
@ sope . Drug A g f'
Protein B - In silico
& Drug B 50 candidate drugs screening
Protein C
- Wt — . A
- g 25 positive drugs .
In vitro

4 synergisticcombos ;0
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Pharnext &K BANR B #AERIRE. A T657 1A BREF ILE % =
(CMT1A) #) PXT3003 #= il T4 77 %% & (AD) 9 PXT864 2.4t
Al RIXE. Pharnext ‘&304 % ANk RATAF R E .
BB 8] IA4E E o PXT3003 BR & 1| #06 KRB 77 BF, ©3K1F FDA
#2 EMA 3K JUL 25 A 4E . PXT3003 4 36 57 ME B AL % % 5=
( Charcot-Marie-Tooth, CMT) 1A & ¢4 REHE A4, BEFILE
YR JE TRAR A BAE MBS BT AP 2/ (HMSN), A7 00 8 691845 7 i%,
B £ & g/ & % 1:3300~1:2500, CMT1A X % % & CMT & 44
57%~37%. B N AATRFHIERZ ., HETIESIE B a2 IKEH A
57 B M6 57, PXT3003 ZBk £ || #ls RIEST 7677 CMT1A A 84F
B, ZBER P IFA, FDA A= EMA ¥ FI0L Mz, BHE T
A 80 BlRA 6 AT sey —HE RIRIE, EAMITAIRRE T =GR
& . FF 2015 F 5w EE B E R KRR (BREL 27 ANlE R
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A £5: PXT3003

x Disease at a glance

Schwann cells constitute myelin
which isolates and nurtures axons
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B £ 6: PXT864

}¢ Network analysis

}: Disease at a glance
Network analysis implicates

Alzheimer's brain AB glutamate/GABA imbalance

No AB ,/-“‘ :'\ W ) in Alzheimer’s disease
Gl GABA ¢ %.(

GABA

Healthy brain

GABA receptor

Glutamate and GABA are the major
excitatory and inhibitory neurotransmitters
of the brain

Glutamate

W/ia)
neuron 4@\

Disrupted
Increased Excitatory-
AB toxicity Inhibitory
and level V balance

GABA
neuron

\

Glutamate receptor

Design of Pleodrug
Design of PXT864

ﬂ /1 GABA receptor

lutam r r
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Breaking the vicious circle
®
’ Disrupted
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AB toxicity Inhibitory
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Pharnext £)#4 A Cohen #8428+ 5, ¥ RAFLMBIEL

B Pharnext 4]44 A Daniel Cohen #% 2 %, 7% ifiAs 1+, JFAMEN R %
351%# Jean Dausset #4%, MEiRAEF AR 40 %, Z CEPH (A%
S EMBRE ) Ak F HLA (AXa@RiR) B3+ R. 2L
TARARAR, WAEREE e AR XKL (GWAS) +
F, Bk R AE K e i g 3B K F 09 RAFAZL. A AL 150 Kk X An
+4], £+ 21 B % %7 Cell. Nature 2 Science k. 1997 F#F%E
B mERRAEAHE, RHE 2T Millennium (F4£4]25 ) Hh

80 12 £ /L% Takeda /23] J&L ) .

B Millennium (FAE# 2 ) § RAF LRGN0 5F &G Beikdp 47
ik (Velcade), AT % X WEHBAREMLKCIEETT. 2016
WM (201544 A 1 B £ 2016 % 3 A 31 H ), Velcade &3 LI
16201C B 7L, #4 14211047,
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B& 8: REHBFIFA

HER ARFERA) KFE AR (ARFAEAA)
2014 2015 2016 2017E 2018E 2019E 2014 2015 2016 2017E 2018E 2019E
(-5 3Y IN 12,567 13,222 13,945 16,065 18,587 21,148 ik 1,116 1,080 1,330 3,029 3,217 3,322
BgE 13.24% 5.2% 5.5% 15.2% 15.7% 13.8% T ET 4,915 6,489 7,147 7,845 9221 10,409
BERA -7,857 -8,102 8854  -10171  -11,628  -13,069 b2’ 1,477 1,764 2,012 2,101 2,441 2,722
% HEHA 62.5% 61.3% 63.5% 63.3% 62.6% 61.8% AT 281 564 687 685 755 786
24 4,710 5,120 5,002 5,894 6,959 8,079 AR 7,788 9897 11,176 13,660 15634 17,239
% 4 £ A 37.5% 38.7% 36.5% 36.7% 37.4% 38.2% % & H 7~ 60.3% 64.2% 65.3% 70.2% 73.4% 75.9%
T AA R Ao -102 -121 -151 -161 -194 -216 kK 409 530 685 685 685 685
% HE A 0.8% 0.9% 1.1% 1.0% 1.0% 1.0% R 3516 3,688 3,908 3,774 3,619 3,414
21395 -1,822 -1,991 -2,362 -2,601 -3,085 -3,489 % &7 /* 27.2% 23.9% 22.8% 19.4% 17.0% 15.0%
% #E A 14.5% 15.1% 16.9% 16.8% 16.6% 16.5% V2% Vi 1,002 1,181 1,266 1,254 1,272 1,275
FE A -810 -959 -869 -1,125 -1,264 -1,417 Yk v 5133 5,516 5,951 5,805 5,668 5,465
% HEHA 6.4% 7.3% 6.2% 7.0% 6.8% 6.7% % &7 39.7% 35.8% 34.7% 29.8% 26.6% 24.1%
EALATAIE (EBIT) 1,976 2,049 1,709 1,918 2,416 2,957 k&t 12,921 15413 17,126 19,464 21,302 22,704
% HE KA 15.7% 15.5% 123% " 11.9% 13.0% 14.0% g 3,489 2,985 2,788 3,347 3,236 1,664
W45 A 2091 -261 228 -82 75 -33 AR 2,946 2,745 3,178 3,304 3,894 4,370
% HEHA 2.3% 2.0% 1.6% 0.5% 0.4% 0.2% AR fk 331 856 2,192 2,803 2,301 2,355
KB X 16 52 5 0 0 0 R RIE 6,767 6,586 8,159 9,544 9,432 8,388
MAMMEZ S A 0 0 0 0 0 0 KA 15 0 0 0 0 0
BRI A -1 6 -10 2 -6 -4 ek % 1,01 1,120 761 761 761 761
Y% AL A — 0.3% — — — — # 4k 7,853 7,706 8,920 10,305 10,193 9,149
T LA 1,701 1,741 1,466 1,834 2,334 2,919 HF BB FRE 4,838 7,469 7,964 8,855 10,726 13,073
FAAHE 13.5% 13.2% 10.5% 11.4% 12.6% 13.8% YRR AR A 231 237 243 304 384 481
22 &Y 24 48 30 39 35 37 R R AR B 12,921 15,413 17,126 19,464 21,302 22,704
AATA)E 1,725 1,790 1,49 1,873 2,369 2,956
F# 13.7% 13.5% 10.7% 11.7% 12.7% 14.0% WE I
P g4 -283 -272 277 -316 -419 -510 2014 2015 2016 2017E 2018E 2019E
Vi~ 16.4% 15.2% 18.5% 16.9% 17.7% 17.3% E-3 80
A 1,442 1,518 1,219 1,557 1,950 2,446 BRME () 1.317 1.363 1.089 1.385 1731 2173
VHRERE 82 45 43 61 80 98 BRAFF (L) 4,684 6.913 7371 8.196 9.927 12.100
93 & T8 K 4418 1,360 1,473 1,176 1,497 1,870 2,348 BRAETNEHR () 0.597 0.315 1.068 1331 1.169 1.828
FF)F 10.8% 11.1% 8.4% 9.3% 10.1% 11.1% B RHA] (L) 0.000 0.000 0.560 0.560 0.000 0.000

ALARER (ARFEFL) 2811%  1972%  1477%  16.90%  17.44%  17.96%

2014 2015 2016 2017E 2018E 2019E S 10.74% 9.75% 7.01% 7.83% 892%  10.50%
A 1,450 1,524 1,219 1,557 1,950 2,446 BAFAMEAE 21.06%  17.59%  14.85%  17.35%  18.34%  21.07%
YHRERE 0 0 0 61 80 % HgE
ENE L 247 373 350 365 399 444 B BN KR 13.24% 5.21% 547%  1520%  15.70%  13.78%
2 ERE 236 214 193 79 97 56 EBITH k% 24.15% 365%  -1656%  12.20%  25.95%  22.39%
TERELT -1,317 1,771 -609 -563 -1,183 971 RS 25.02% 8.28%  -20.12%  27.22%  2496%  25.54%
ZEEHALER 617 340 1,154 1,499 1,344 2,073 BRFEHEE 2409%  19.29%  11.08%  13.65% 9.44% 6.58%
FAF L 755 695 521 180 228 204 RECERH
Eidy 79 272 -194 0 0 0 FLBCR AR 45 R 2k 815 113.2 124.6 118.9 1217 120.3
20 109 56 61 2 -6 -4 B REEREK 63.7 73.0 77.8 75.4 76.6 76.0
BEEDALAR -566 -911 -654 -182 -234 -208 LA IR R 4 R4 514 62.4 68.1 65.2 66.7 66.0
AR 2 1,580 12 0 0 0 EES Ik Z 72.3 715 82.7 79.6 705 63.4
HAR AL 1,272 -28 590 559 111 -1,573 1oL 3%
=27 -1,203 -1,267 -835 -116 731 -89 Btk R ERE 62.86%  35.08%  22.64% 7.84% 3.78% -9.29%
FREDALHR 71 285 233 443 -842 -1,662 EBIT # &% 4& 4 6.8 79 75 234 321 88.7
AEFRE 121 -286 267 1,760 268 203 *EAhE 50.99%  49.00%  51.11%  52.11%  47.00%  39.39%

FiR: walnE, P RIERT T
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LIS wi SRR

A | KA

FEN | KRR 6~12 A~ A AATE) BI R AR SRR £ 15%0A B
Wi | ARk 6~12 AN A A AT F) B S HOK R £ 5%~15%Z 7]
BA | ik k 6~12 /4 A ARt R 205 R 48 30K 18 42 -10%~+5%2 4]

RE | AR 6~12 A A A AT R B 4R Sk k@ 2 10%0A £

WH | ARk 6~12 AN A A TR B 48 50k v £ 10%0A £

TR Pt | AR R 6~12 AN A A TR A FE 0K P8 £2-10%~+10% . [A]

REF | AR K 6~12 A WATR BRI 43k tE £ 10%0A 1

HiE: IPBATEAIRE LA B JE 69 6~12 S A 8] IR (AT 4840 ) st R B ESS Reg At T AL, 2L
B A R F AP R 300 $58H Ko, FZ AT A ZRORAE (AT E AR ) S AR 484 (AT
ik ARey ) A BT AR AT BARMCH I, ERT HAAFE 500 FEERL A A AREh
AE (A BRI,

TZ 50

FRAEFBAA BAE] (AT BAR “And)” ) LA+ B EHE 2L R AT HIELART L9 L5 TH.
AREBBANG HE PR, AN R BEMAMEARERALAZF .

ARIRAE AT AN ) BALFFR AT IAA A5 69T AR F WA TAL, R TR GRS, HRRL.
BAFaiE, TR ZAEATE Z 5 IR EXRF . BRG] B ILHFR AR 3K 2645 8 09 /B b Fe 0 B RAE
FEATIRIE, EHARE o934, &I, TN RBIRE A NTE LA BT e P17, “THEAFEAT AR, A ) st
ARIRE T A5 &7 T AR L B8 4 e 1FH FROBAS L, 3T H S GATRIEAD M 69 EH3 RS, RIREPTE40
o, TR, FR. ZERIENRRBAEPELAEZR, TMBRETEL. FE. 2T RALE 0 RALBRM
I, ANE] RRARE 69 N Axt R AR IR TR k. RIRE BTG AR K BIRS T A RiE A AR
B, TMURE P AAE I EIL,

TG R, FRE L, EETHELT, A8 BT A BAE ) AIRE d 694547 M 2T 3| B 4E4TAR %
FAEAT FAE.

BRHREE, LREAFOHAT, A8 BILANE) 6 KBNS R HA 1% F 5 B e 28] BT ZATHY
ERIFRATI S, FT A XL &) EAARBE SRS TIRBALTAAT . M5BT ) Ao ik = 50 5 B AT &I 5.
A 8] B AR 8] 8 K BRAAM RAATT R AIRE AT A A Q2R KT A+ 912 &

AFRERRAYT F RAEF A TRANE]” FTH . REFRINE B @I, AEFTATIFT KIRAE HATEATH

ROEA . A4l w3 8. AL, FEABAA “PREFMTIT, LR RIS HATH R ZHH 5 X
152,
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