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BEL: ZERKG=KETA

Rk (ARHFR) A=k (ARHTT)
2014 2015 2016 2017E 2018E 2019E 2014 2015 2016 2017E 2018E 2019E
Sl EA 1,046,384 662,714 1,862,268 1,855,569 2,356,701 2,930,153 EHES 121630 196,533 467,557 906,802 1,391,690 2,081,833
sk -15.12% 367%  181.0% -0.4% 27.0% 24.3% R 51,020 45782 662,687 344210 486754 584,645
Sl 1,085,842 618,022 -1400,759 -1216,567 -1481,360 -1,847,665 155 93,745 92410 316642 179495  217.807 271,964
% SEWA 100.9% 93.3% 75.2% 65.6% 62.9% 63.1% HithRahas= 5,595 6474 12,636 10,953 12,512 14,235
EZT] 9458 44693 461509 639,002 875341 1,082,599 REAS 271990 341199 1459522 1441461 2108763 2952676
% HEHA 0.9% 6.7% 24.8% 34.4% 37.1% 36.9% % 4 8= 39.5% 46.7% 32.4% 32.1% 40.9% 49.1%
BSlE R3] 2333 2,073 23,265 14492 23924 26315 {HAfRE 1,052 1,023 993 993 993 993
% SEEHA 0.2% 0.3% 1.2% 0.8% 1.0% 0.9% BEa= 358,625 332,621 311,269 308,333 305631 304,234
=EA 12,104 7671 24253 22822 29839  -36,569 % &4 8= 52.1% 45.5% 6.9% 6.9% 5.9% 5.1%
% EEHA 1.2% 1.2% 1.3% 1.2% 1.3% 1.2% FTRER= 57,100 55510 2729134 2733743 2740906 2,750,479
EWEHA 73621 28895 130614  -105525  -149658  -176,355 [ 416,777 389,154 3045693 3,047,365 3051826 3,060,002
% SEEHA 7.0% 44% 7.0% 57% 6.4% 6.0% % £ 5= 60.5% 53.3% 67.6% 67.9% 59.1% 50.9%
BFEFbE (EBIT) 97 516 6,054 283377 496163 671921 843360 B 688,768 730,354 _ 4,505,215 4,488,826 5,160,589 _ 6,012,679
% EEHA -9.3% 0.9% 152%"  26.7% 28.5% 28.8% ISR 110,818 206,000 411,678 0 0 0
58 A 32398 23927 -32410 2,664 14,397 23,393 R{t TR 302,892 274678 320705 289,044 338502 425737
% EEYA 3.1% 36% 1.7% 0.1% -0.6% -0.8% Hitsashiads 51,278 10,533 100,211 71,119 99953 119,822
AF=ERk 83,746 438 -178,099 0 0 0 SRENCATR 464988 491211 832594 360,163 438455 545559
AR EIE 0 0 0 0 0 0 KHAGE, 0 0 83,617 83,617 83,617 83,617
B 0 0 445 764 611 550 Ht AR IS 0 0 16,155 16,155 16,155 16,155
% BRI 0.0% 0.0% — 0.1% 0.1% 0.1% & 464,988 491211 932,366 459,935 538,227 645,331
SIETH] 213661 18312 72423 494263 686929 867,303 L B 2R AR 222824 238357 3574465 4036480 4633484 5375809
ELFGE -20.4% -2.8% 39% 26.6% 29.1% 29.6% MR 955 785 1,617 7589 11,122 -8.461
bz 1471 33,686 19,585 48,645 19,585 19,585 AERENESH 688,768 730,354 4,505,215 4,488,826 5,160,589 6,012,679
BiEFiE 212,189 15,374 92,008 542,907 706,514 886,888
FIEE -20.3% 2.3% 4.9% 29.3% 30.0% 30.3% e Saxiil
Frig#i 0 11 63556  -86,865  -113042  -141,902 2014 2015 2016 2017E 2018E 2019E
BBBIE — 0.1% 69.1% 16.0% 16.0% 16.0% St
ERE 212,189 15,363 28452 456,042 593472 744,986 S ) -0.361 0.026 0.019 0.290 0.374 0.465
MR FRIRE 528 170 2,402 5,972 -3,533 2,661 SRRESE G 0.380 0.406 2.240 2530 2.904 3369
HEFSASIMARNE 211,662 15,534 30,854 462,014 597,004 742,325 SREEMEEE D 0212 0.124 -0.003 0536 0.321 0.454
ARE -20.2% 2.3% 1.7% 24.9% 25.3% 25.3% SRR GT) 0.000 0.000 0.000 0.000 0.000 0.000
[ElRE
meEREX ANRHTRT) A WS -94.99% 6.52% 0.86% 11.45% 12.88% 13.81%
2014 2015 2016 2017E 2018E 2019E BAREEER -30.73% 213% 069%  1031%  1159%  1236%
JEFbiE 212,189 15,363 28452 456,042 593472 744,986 B NERNE R -46.02% 2.44% 243%  1297%  16.99%  20.98%
DR RN 0 0 0 5,972 3533 2661 K
Elz0E s 127,466 28918 217,905 36,015 38,168 40,437 Sl B8R 4512%  -36.67%  181.01% 036%  27.01%  2433%
LS WE 30,144 23,304 36430 34371 14761 -14.700 EBITiS < 4657%  106.21% 4580.98%  7509%  3542%  2551%
B AT 178,902 5386  -287,881 398,066  -104,122  -46,667 =% e 116.11%  107.34%  98.63% 1397.43%  2922%  24.34%
ZEJRSIMERR 124,322 72,971 5,094 848,781 509,223 726,716 BaEigKE 27.31% 6.04%  51567% 0.36% 14.97% 16.51%
-z Sand 26,954 -900 11414 11,958 23,044 29,028 A=EWEh
=& 0 0 -2,907,779 0 0 0 ISl T~ 65 10.7 444 332 36.9 357
Hh 0 0 -186,274 764 611 550 TR AR 404 55.0 533 539 537 537
BAEYME A 26,954 900 3,105,467 12,722 22433 28477 Rk BT 63.6 820 393 535 4838 50.3
RRANEE 0 0 3305254 0 0 0 EEar AR 147.0 190.4 63.1 60.0 454 349
EEE -133,763 95182 115205  -411,678 0 0 EEeh
Hith -30,252 -28,549 -25,012 16,551 5,435 5,435 AR /RS -4.83% 3.96% 078%  -2043%  -2830%  -37.23%
EXEIMEFE 164,015 66,633 3,395447 428,229 5,435 5,435 EBITHS (RS (%) 30 03 8.7 186.2 467 -36.1
MEFRE 12,739 140,504 284,886 433,273 481,355 692,803 BERER 67.51%  67.26%  2054%  10.07%  1028%  10.60%
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