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# =&t 2202 2627 2770 3197 3720 P A3H 20 23 35 44 54
#sh % B 483 710 828 993 1192 %A 152 179 273 346 430
42 JAth K 0 0 0 0 0 VIR E B A 19 (4) (6) (8) 9)
JL AT AR 88 96 121 156 199  JBETERNEEAIE 133 183 279 354 440
Tl kK 240 350 442 570 725 EPS (&) 0.30  0.37 056  0.71 0.89
H A 155 264 265 266 268
K %1 28 24 24 24 2q ERBHILE
P LEEEN 0 0 0 0 o | 2015 2016 2017E 2018E 2019E
A, 28 24 24 24 24  FARKFE
A ffrdsit 511 734 852 1017 1216 ESIX I 27%  31%  31%  31%  28%
i %8 443 496 496 496 496 B Ak F)E 11% 9%  76%  34%  29%
KANE 774 747 747 747 747 AV 16%  37% 53% 27%  24%
[P & 456 624 654 924 1258 KA
YRR F ARG 18 26 20 13 3 ERAES 65.5% 65.4% 66.6% 67.0% 67.1%
EETEN PG 1673 1866 1897 2167 2501 A & 17.4% 18.3% 21.4% 20.8% 20.2%
R AT BAR A 2202 2627 2770 3197 3720 ROE 8.0% 9.8% 14.7% 16.3% 17.6%
ROIC 6.4% 6.3% 11.0% 13.1% 14.7%
NERER 121k E A
g1 771 2015 2016 2017E 2018E 2019E T RATE 23.2% 27.9% 30.8% 31.8% 32.7%
BEEHALR 182 345 279 313 385 % Rk & 0.0% 0.0% 0.0% 0.0% 0.0%
A1) iE 133 183 279 354 440 Vil oS 25 2.2 21 2.2 2.2
Rk 46 53 34 35 35 # B E 2.0 1.8 1.7 1.7 1.8
W 4 3% A (5) (4 (8) (8) (10) EFEHS
B E 6 4 4 4 4 KR AEF 0.3 0.4 0.5 0.5 0.6
TEREEH (7) 118 (31) (74) (86) BRPEER 1.2 1.3 1.4 1.4 1.4
te 9 9) 1 3 3 JEMRER AR 35 3.8 4.5 4.6 4.6
BEFHAER (122)  (501) (43) (43) (43) JIASTRER B 3.4 3.8 4.0 4.1 4.0
FAIE (35) (65) (40) (40) (40)  HBRAA (L)
H AR F (87)  (436) @) @) (4) B A 030 037 056 071 0.89
EREHAER (12) 85  (240) (75) (96) BRAZENA 041 069 056 063 0.78
ERE S (519) 278 0 0 0 HIA T 377 376 382 437 504
3 & HE e 222 53 0 0 0 BRI A 050 050 017 021  0.27
FANARIG m 384  (28) 0 0 0 fhfEF
PEA) B (111) (222)  (248) (84)  (106) PE 60.4  49.3 32.3 25.4 20.5
H A 12 2 8 8 10 PB 4.8 4.8 4.7 4.2 3.6
P43 A 48 (72) (5) 194 246 EV/EBITDA 60.8  54.7 32.6 25.0 19.8
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