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HRER (EPS) RMB 0.53 0.40 0.53 0.73 0.99
YOY % 26.84 -24.51 32.00 37.85 36.39
T & #(P/E) X 33.37 44.21 33.49 24.30 17.81
&% (DPS) RMB 0.10 0.10 0.15 0.20 0.25
I 22 (Yield) % 0.57 0.57 0.85 1.13 1.41

TR B (Expected Return; ER)Jy#E, #BIUIF:

7N Strong Buy (ER = 30%); KA Buy (30% > ER = 10%)
w9t Neutral (10% > ER > -10%)

i Sell ((30% <ER = -10%): 3%7j3&i Strong Sell (ER = -30%)
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EViE 2014 2015 2016 2017F 2018F
EIN 12699 13656 19288 26810 36194
ZE A 9216 10256 14969 20992 28267
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#3 7% F 1130 1345 1754 2359 3113
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P 2 0 2 0 0
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EPiF 2014 2015 2016 2017F 2018F
Uil 4756 4379 3468 3898 5139
AT K 4153 3745 5404 6107 6900
Tk 1613 2147 2433 2919 3503
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[ e % 7 5121 5896 7142 8570 10284
AT 447 797 1616 1131 792
s = a1tk 6985 8605 11094 13757 17058
e 17758 19248 22912 26756 31358
BT 5629 5900 9216 10138 11151
AR Ao 3607 3851 2848 3132 3446
et 9236 9751 12064 13270 14597
DB AR 191 92 3 16 96
I BB AT 8331 9405 10845 13470 16665
5 S ARG S 17758 19248 22912 26756 31358
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Pt ih sh e AL W B A 1 A -1680 -2228 -3470 -1086 -1584
% TG B P A I I S R A 2787 -380 473 -962 762
I 4 I S v 4 i 2250 -186 -702 430 1241
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