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2] KRG (AR F)

A B 2015 2016 2017E 2018E 2019E
P 76 A RO 3 (L) 0.399 0.180 0.238 0.298 0.370
R4 E (L) 4.34 2.42 2.65 2.92 3.25
H PR 2 E AR () 0.18 0.12 0.09 0.27 0.53
B E (1) 44.44 38.71 28.37 22.63 18.22
AT B F (1) 12.86 12.86 12.86 12.86 12.86
A AE 3 K F (%) -1.35% -8.61% 32.51% 25.37% 24.21%
IR E (%) 9.18% 7.42% 8.97% 10.22% 11.41%
EALA(E 7 AR) 411.52 835.67 835.67 835.67 835.67
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2014 2015 2016 2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-XZ S IN 1,489 1,805 1,972 2,364 2,748 3,190 % F e 398 377 709 800 1,000 1,300
HkE 21.2% 9.3% 19.9% 16.3%  16.1% Ak A 488 752 809 975 1,163 1,374
EX-RIT S -1,049  -1,347 -1,546 -1,816 -2,102  -2,430 A% 1,243 1Lm a7 1,442 1,606 1,804
% 7 £ A 70.5%  74.7%  78.4%  76.8%  76.5%  76.2%  HibE#KS 74 66 90 164 199 223
£, A 440 457 426 549 647 760 AR 2,203 2,306 2,725 3,381 3,968 4,701
% #f # KA 29.5%  25.3% 21.6%  23.2% 23.5%  23.8% %4 5~ 62.8%  62.0% 64.1%  69.1%  74.1%  78.6%
& b A R o -10 -1 -19 24 25 29 km#EE 429 489 499 500 499 499
% #f £ A 0.7% 0.6% 0.9% 1.0% 0.9% 0.9% Z R 766 770 836 811 682 565
I a0 .49 .55 52 .78 -85 -100 %, 7~ 21.8% 20.7% 19.6% 16.6% 12.7% 9.5%
% B M 3.3% 3.0% 2.6% 3.3% 3.1% 3.2% KA H 7 72 m 133 140 147 154
32 % A -146 -173 -181 227 -261 304 dFERHF~ 1,306 1,412 1,528 1,512 1,390 1,280
% #f £ A 9.8% 9.6% 9.2% 9.6% 9.5% 9.5% %.& 5~ 37.2% 38.0% 359%  30.9%  25.9%  21.4%
& A AT ALE (EBIT) 235 219 174 220 276 327 & &H 3,508 3,718 4,253 4,893 5,358 5,980
% £ £ HA 15.8%  12.1% 8.8% 9.3% 10.0%  10.2% IR R 358 453 471 646 639 518
W % % R -14 -8 -29 -35 -37 -28 B AT HOoR 1,334 1,302 1,243 1,537 1,787 2,137
% #f & A 1.0% 0.5% 1.5% 1.5% 1.4% 0.9% Ak R Atk 59 93 16 163 162 282
P OBALBA -29 -56 -42 -30 -32 30 & Ak 1,750 1,848 1,830 2,346 2,588 2,936
N AT I H 0 0 0 0 0 0 K 5% 0 0 0 0 0 1
tE e 3 30 58 64 70 78 R4 KA 7 68 371 300 300 300
%A AT A1 1.6%  15.6%  34.4%  28.2%  24.7%  21.9% Atk 1,827 1,917 2,201 2,646 2,888 3,237
& A 4199 195 184 162 219 277 347 HERALERE 1669 1,788 2,022 2,217 2,440 2,713
o A0 F 13.1%  10.2% 8.2% 9.3% 10.1%  10.9% YRR R A 12 14 30 30 30 30
b Il & 7 7 8 8 8 8 AR AR S 3,508 3,718 4,253 4,893 5358 5,980
i, 7T A 202 192 169 227 285 355
£ 7 13.5%  10.6%  8.6% 9.6% 10.4%  11.1%  HEIH
B 13 4, -36 -25 21 -28 -36 -45 2014 2015 2016  2017E  2018E  2019E
B 17 HEF 17.9%  13.2%  12.3%  12.5%  12.6%  12.7% &8 4%
4 A1 166 166 149 199 249 310  HMKE 0.404 0399 0180 0238 0298  0.370
IR F RS 1 2 1 0 0 0 HE AR 4.055 4.344 2.420 2.653 2.920 3.246
V2 & A 51894 A1 166 164 150 199 249 310 Hmerassi -0.005  0.178 0.116  0.093  0.267  0.527
# A E 11.2% 9.1%  7.6% 8.4%  9.1% 9.7% M MA 0.400  0.400  0.340  0.040  0.070  0.080
ISR &
e Er ARFEFL) 0 A 9.97%  9.18%  7.42%  8.97% 10.22% 11.41%
2014 2015 2016 2017E 2018E  2019E & #% ~ici#% 4.74%  4.42%  3.53%  4.06%  4.65%  5.18%
% 1 3 166 166 149 199 249 310 A AMEE 9.45%  8.42%  5.41%  6.02%  7.07%  8.01%
U SR F AR -1 2 cfl 0 0 0 ks
L4k 121 187 142 135 135 127 i apgoiks 27.65% 21.19%  9.28% 19.88% 16.25% 16.07%
bz 2 s 14 37 35 32 23 34 ERITH K% 49.27% -6.79% -20.38% 26.06% 25.52% 18.50%
% iE AT -303 244 -158 224 -138 38 M RE 35.82% -1.35% -8.61% 32.51% 25.37% 24.21%
2 2 LA R 2 73 97 78 223 440w pEEE 17.92%  5.99% 14.38% 15.05%  9.51% 11.61%
S AL 61 -78 -100 -75 27 21 FEEEEH
i % -109 27 34 -1 0 TS T L e 85.6  100.5 109.2 105.0 108.0  109.5
e 1 -1 1 64 70 78 A AR 3885 3189  263.1 289.9  279.0  271.0
5k E B BEA R -169 106 134 12 08 99 g ARE R E MR 93.3 90.4 90.5 84.8 85.6 84.6
i A 0 0 0 0 0 0 R 2 175.4 1485 136.1 100.5 70.4 50.7
R 195 107 428 108 %7 121 s
£ 35 -59 58 -84 -114 T R e 1 2.37%  4.24%  3.02%  6.51% -2.45% -17.55%
% EDALHR 160 47 370 25 121 239 EBIT A AfRE4E# 16.5 25.9 6.1 6.4 7.4 n.s
4B AE 11 15 333 91 200 300 # A 52.08% 51.55% 51.75% 54.07% 53.90% 54.13%
KR N8R B AR R AT
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Ko
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