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b E | ok 722 111 115 120 A sk 2 3 3 3
%= bt 2,627 3,050 3,676 4,478 HBLHR 202 301 377 489
A Ak 710 870 1,194 1,609 B 434 23 45 57 73
VR LR 0 0 0 0 b ik 179 256 321 416
AT 3K 96 147 191 248 VHE AR A (4) 15 17 13
H i itk 614 723 1,003 1,361 Va2 BB 8 A1 183 241 303 403
kA R A 24 29 34 35 EBITDA 185 286 354 459
PSP 0 0 0 0 EPS (5u) 0.37 0.49 0.61 0.81
AR 5t 24 29 34 35
Rkt 734 899 1,228 1,644 ERX ST i
b HIE RAE 26 41 59 71 St R 2016 2017E  2018E  2019E
A 496 496 496 496 Akt H
AN 857 765 765 765 RS N 30.76% 37.26% 31.52% 33.18%
el & 624 847 1,128 1,500 B W A 8.90%  104.12% 26.52%  30.92%

BEANGRARA 1,866 2,109 2,389 2,762 BB FAAG4AME  37.14%  31.96% 25.76%  32.99%
R A Ao B R AR S 2627 3050 3676 4478 KAk

4] %(%) 65.39% 64.87% 65.25% 65.17%

RARER BI5H T A 4 F) £(%) 18.30% 17.59% 16.82%  16.80%

S EE 2016 2017E 2018E 2019E ROE (%) 9.44% 11.91% 13.09% 14.67%

BEEHARNLR 345 107 313 466 ROIC(%) 16.85% 29.12% 41.33%  49.69%
A 179 241 303 403 ke
I8 R4l 53 19 19 19 = R AR (%) 27.95% 29.48%  33.40% 36.72%
W 4% A (4) (20) (28) (34) AR 2.24 3.04 2.75 2.55
FFM % 4 (6) (6) (6) R 1.82 2.55 2.27 2.09

TEFEEH 102 (142) 0 66
H e 2E I AR 11 14 24 18 Biageh

BEENNLR (501) 97 5 7 R R 0.41 0.48 0.54 0.59
HARIE 0 0 0 0 J3 MO 2K JB) 45 A 3.81 4.09 3.80 3.90
KA H 4 (1) (1) 1 JE AT W 2K R 4 B 10.87 11.26 10.64 10.93
EenEReR  (505) 98 6 6 HRIHF (L)

EFEHALR 85 (89) 5 3 RN (BT ) 0.37 0.49 0.61 0.81
RN 2 0 0 0 0 SRR LA R (AT ) 0.69 0.22 0.63 0.94
Kt 0 0 0 0 TR AR (AT ) 3.76 4.25 4.81 5.56
378 R B Ao 53 0 0 0 fEE LR
H ARG pn 83 (92) 0 0 P/E 479 36.3 28.8 21.7
EERALR (52) 3 5 3 P/B 47 4.1 3.7 3.2

A ¥ iR (72) 115 323 476 EV/EBITDA 51.81 25.72 20.16 14.77
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