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2> 8) B )W B AEAE

AR 2015A 2016A 2017E 2018E 2019E
galeN (FF L) 9,316 11,094 13,625 16,356 19,627
3K & yoy% 25.01% 19.08% 22.82% 20.04% 20.00%
% A8 2,172 2,589 3,139 3,839 4,717
3K & yoy% 43.28% 19.22% 21.23% 22.33% 22.85%
G (L) 1.11 1.10 1.34 1.64 2.01
FRALRE 1.16 1.10 1.14 1.50 1.77
HF M E 21.86%  20.90% 20.63% 20.15%  19.85%
P/E 44 41 40 33 27
PEG 1.02 2.15 1.81 1.40 1.12
P/B 5.08 5.28 6.48 8.11 10.12
E- S

BTEE

4 ) )

1. 20174 5 H 23 H, CFDA A% (MANKAFIrALF B B EzM T

HE AT (BHER)), NAEFALEBAHYE “19K” (FREER
8%, ¥ GCSF) HAANKAFILLE, MABTHFAKRM, A
FRTFIRGER O RKR S E.

2. Na#HY SHR4640 RB%EEZ G 1 (URATL) b8P apHl %
FEIAFRE || BRls KRB, WA T & KR e gz A R8G90 57 o

3. NEREBEFARF/IRERBILEMER, RELEST BT HHE
BHAN 297 1LEL, 2RTHLHERLH 1091 10£ Lo

B 19K REH &AM, ¥R DL I5Lt. KERTIHE, KItkmie

R B F b 3B 70% A a9 3, K3k GCSF %X 422 GCSF & X A
#. BAT, & E GCSF 7% MAL4 30 12t, BATE A K% GCSF X &
HE R(LAR)EMF G ER N FF SR BN aRM LT, T Ed
FEAGRR, BAKZT G EHTRZ 20%, 2017 5 EA& B A%,
Re—BsEuAmiepl g R#NERERC LB X, BERAKz GCSF
PN Bk KRR, KR HAEA PABE 25 L. RMAH, A8
19K AR AZBIERB ZRFHAZEG T XANER. 19K ATFRF
IR ET RO hRB T E, FRABES BREQHENES (RELTA
HRERAGRAIR), FEEBNIRBGIBEREERZRE,
e {f g P AR 15 1L,

SHR4640 #F-EH a4, TR FRBLEFHRNZ BB, &)
SHR4640 (iBi#ia &G 1 e BHMHF)) Ffedbfh )t (24 £%
rZeh AR R FHAIPHI) EREH A G RBRLE RGN, RIE
Rheumatology (KUB%5) F, KERHZ &G 1 &FMIPH F]FIF
T SJALER B, AE A RS AR IR KR 2 SR R g o 0 o R B R
A%k, SHR4640 # 2 fodE A &) # ik 8] Fr 36 & SR BR do A= KT 3% o

AAB P/ RKERFILERERMRER, RBRABHAULAFLPHI TS, A
AP RKEERE T LIRS IR R — AP AR AR 0948 A FAFARARER S, T
AT 4G hiisSigty, TREEFEEHIE LT H AR E
MR G BIAREHELSER, ATLkfF K3t assd, A7, B
NA 4 RO EF et 81 2 Ko 24 Fresenius Kabi 2 &) A=
B.Braun 3] 697 a8 IR ILIESHR, A2 2 RE =S INE
154 25 Fov9 || B 3% 25 A 09 7 A By /K AE RS 5 JLIE SR .

B AR B B FEBL: o 8) & E A A F 25 Lk Ak, HIF) o bk R R
BT I S 3t N, e A PARKF IR K . AT 2017-2019
SFoN B EE A 5 H A 31.39 12, 38.39 1L, 47.17 1L, Bt
¥k 21.23%. 22.33%4= 22.85%. i “HWH7 iF%,
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A& 1: BT %K#GCSF 7 & £4:270% B#2: g2 KH GCSF & GCSF KA LY/
N 100% - bt ]
20134 I8 I GCSF # 4 3 0 AmgenK X GCSF & GCSFHL A Lb 7]
86%
80% -+ 0
ra7u 070
K#HGCSF
71.38% 60% -
40% -
20% +
0% T T T T T "
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kB FEELEZLER, FRIEFFT LA KB NS, FRIERA LA
B % 3: W72 EE GSCF #% BZEA: #EXEREKHGCSF L&
Jior, 5y (5 GCSF I s o
~ A Y~} E A AERKZGCSF &
4,00 —— KHGCSF &Lt 5% TR
L 4% 15% 4 15%
3,000 - 2,661 2,574 2,715
L 20
3% 10% -
2,000 -+
F 2%
5% 1 5%
1,000 -+
F 1% A
0% Y™ 5, T T Y
0 0% 2012 2013 2014 2015 2016
2013 2014 2015
Rk KPR, W RIEFI LT R KRAR, & RIERF AT
B&5: URATL ##)7A A 5] #b IR ] 58 B 7 R [ st 75 AR BB KSR
Table: Efficacy and safety endpoints in CRYSTAL: stratification by baseline eCrCl <60, <90, and 290 mL/min
Baseline «CrCl <60 ml/min <90 mi/min 290 mL/min
LESU LESU LESU LESU LESU LESU
:::; 200 mg 400 mg :::X 200 mg 400 mg ::& 200 mg 400 mg
(n=25) +FBX +FBX (n=25) +FBX +FBX (n=25) +FBX +FBX
i (n=28) (n=22) - (n=28) (n=22) (n=28) (n=22)
Efficacy endpoint (n, % patients)
::JOADTS‘::‘“:/":: 12/25 19/28 17/22 41/77 41/66 53/67 13/29 25/37 35/39
at Month 6 (LOCF) (48.0) (67.9) (77.3) (53.2) (62.1) (79.1) {44.8) (67.6) (89.7)
:3’:1':";:,':: 14/25 | 18728 13/22 38/77 43/66 46/67 13/29 27/37 30/39
at Month 12 (LOCF) (56.0) (64.3) (59.1) (49.4) (65.2) (68.7) (44.8) (73.0) (76.9)
Safety endpoint (n, % patients)
Any Adverse event 21(84.0) | 26(92.9) 18 (81.8) 57(733) 54 (78.3) 53(79.) 22(71.0) 33(89.2) 37 (88.1)
sCr elevation 21,5x 0 0 1{4.5) 2(26) 3(43) 8(119) 1(3.2) 2(54) 3(7)
Unresolved*® cases of
sCr elevation 21.5x 0 0 1 0 0 1 0 1 0
as of last study visit
sCr elevation 22.0x 0 0 1(45) 0 1(14) 4(6.0) 0 2(54) 2(4.8)
Unresolved® cases of
sCr elevation 22.0x 0 0 1 0 0 1 0 1 0
as of last study visit
*sCr resolution: sCr value returned 10 <1.2x baseline
% & : American College of Rheumatology, ™ #iE A& % AF
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RaE ARMEAK) BEARRE ARMEAR)
2014 2015 2016  2017E  2018E 2019E 2014 2015 2016  2017E  2018E  2019E
E23:1/ 9N 7,452 9316 11,004 13625 1635 19,627 Rims 3,449 5133 4,912 7,135 9714 13323
HBgE 20.14% 25.0% 19.1% 22.8% 20.0% 20.0% IR 2,945 3,364 3,634 4,487 5,250 6,382
ElAwS 41313 1372 1435 <1703 -1963 2,257 b3 551 523 637 677 787 901
% HEWA 17.6% 1U7%  12.9% 12.5% 12.0% 11.5% A 255 358 2,211 2,181 2,312 2,358
£/ 6,139 7,944 9659 11,922 14393 17,370 ikl 7,200 9378 11,393 14482 18063 22,964
% HEWA 82.4% 85.3% 87.1% 87.5% 88.0% 88.5% % & 79.2% 81.6% 79.5% 82.3% 84.0% 86.3%
Bl -133 -156 -203 -238 292 -347 K 5 79 81 81 8l 8l
% HEWA 1.8% 1.7% 1.8% 1.7% 1.8% 1.8% & B 1,624 1,770 2,474 2,621 2,878 3,035
L&) -2,844 -3,525 -4,352 -5,348 -6,420 7,704 % & 17.9% 15.4% 17.3% 14.9% 13.4% 11.4%
% HEWA 382%  37.8%  39.2%  393%  393%  39.3% SR 200 196 289 323 381 426
EHH 1464 1843 2266 2740  -3315  -3962 E(H7) o 1,887 2,118 2,937 3,117 3,433 3,634
% HEWA 19.6% 19.8% 20.4% 20.1% 20.3% 20.2% % &7~ 20.8% 18.4% 20.5% 17.7% 16.0% 13.7%
BHRAIAE (EBIT) 1,699 2,420 2,838 3,59 4,366 5,357 B 9087 11497 14330 17599 21,49 26,598
% A EA 28%  260%  256%"  264%  267%  27.3% T 0 10 0 0 0 0
4% 3% H 8l 148 166 91 127 175 ISZRE et 686 820 1,058 1,068 1,273 1,472
% HEWA -1.1% -1.6% -1.5% -0.7% -0.8% -0.9% HAbFEh 164 223 307 668 437 515
A A RPN 7 7 5 0 0 0 Rt h 851 1,053 1,365 1,737 1,710 1,988
ARMEREG 0 0 0 0 0 0 Kb 10 0 0 0 0 0
Bedtila 0 -3 15 6 10 8 AR 6 f -53 86 90 90 90 90
% FLAIFI 0.0% — 0.5% 0.2% 0.2% 0.1% Ak 807 1,139 1,455 1,827 1,801 2,078
B 1,772 2,559 3,024 3,693 4,504 5,540 TEBRBE RS 7,934 9931 12388 15210 19,049 23,766
BRI 23.8% 27.5% 27.3% 27.1% 27.5% 28.2% DHR ARG 355 426 486 562 646 754
L2 s 27 3 11 -4 -8 -6 AEBANE AT 9097 11497 14330 17599 21496 26,598
BARITALE 1,800 2,562 3,013 3,689 4,49 5,534
gz 24.1% 27.5% 21.2% 27.1% 27.5% 28.2% WEL T
R -227 -338 -379 -475 572 -709 2014 2015 2016 2017E 2018E 2019E
VS 12.6% 13.2% 12.6% 12.9% 12.7% 12.8% BRERE
HHIE 1,573 2,224 2,634 3214 3,924 4,825 s ) 1.007 1.110 1.103 1.337 1.636 2.009
DU R 57 52 45 75 84 108 T () 5.183 5.077 5.277 6.479 8115 10124
HETRARKAMNE 1516 2,172 2,589 3,139 3,839 4717 BRAERSHR GO 1.046 1.164 1.104 1.144 1.501 1770
HHE 20.3% 23.3% 23.3% 23.0% 23.5% 24.0% BB (GE) 0.000 0.000 0.135 0.135 0.000 0.000
IR %
RERER ARMELHL) TR 1943%  21.86%  20.90%  20.63%  20.15%  19.85%
2014 2015 2016  2017E  2018E 2019 HEEMUER 16.81%  19.03%  18.18%  17.93%  17.94%  17.79%
Bl 1,573 2,224 2,634 3,214 3,924 4,825 BNFAN R 3151%  40.74%  31.48%  36.62%  38.49%  42.02%
SRR B 0 0 0 75 84 108 RS
A 220 230 250 265 316 346 AR N R 20.14%  25.01%  19.08%  22.82%  20.04%  20.00%
A E W 21 7 -3 -2 3 -2 EBITHK % 18.92%  4249%  17.28%  26.69%  21.41%  22.70%
BRI -198 -169 -259 -810 713 -1,015 Rl KR 241%  43.28%  1922%  21.23%  22.33%  22.85%
ZEEHNNEER 1,574 2,217 2,593 2,761 3,609 4,263 PR R 2607%  2657%  2471%  2281%  2214%  23.74%
BATFX 298 394 1,110 469 639 554 BB EE S
Bix 0 -76 -1,543 0 0 0 WSO e e R A 82.2 76.2 727 744 735 74.0
Hih 0 0 4 6 10 8 HRAERS 136.3 142.9 1475 145.2 146.3 145.8
BREDNSHR -298 470 -2,650 -463 -628 -546 A P e K 9.3 1182 158.6 138.4 1485 1435
PR % 136 19 14 0 0 0 [E 52 % 7= e R A 65.3 54,7 51.0 433 335 255
L€ 3 -10 0 -10 0 0 0 ISl
A 122 -142 -168 0 -317 0 T/ I AR A217%  -49.45%  -38.15%  -45.24%  -49.32%  -54.33%
ERTHALHT 4 -123 -164 0 -317 0 EBITA S b fir 4t 211 -16.3 171 -395 -343 -30.7
RERIE 1,280 1,684 221 2,298 2,663 3,717 W R 9.54% 9.23%  9.50% 9.92%  7.99% 7.50%
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FEN | AR 6~12 AN AARxT R A A5 Rk e A 15% A4 E

W | AR 6~12 AN A R Aaxt B A7 A A 45 305K 8 2 5%~15%2 4]

BFA | KK 6~12 AN A R AT R A0 AL A 48 20K 78 A2 -10%~+5% 2. 7]

BH | AR 6~12 A~ A M Aaxt F) 204 B 3 Sk e 2 10% A

Wik | AR 6~12 AN A AT R AR A5 Rk R A 10% 04 £

7R P | AR R 6~12 AN A A TR 0 A R 4G 35K g £ -10%~+10% 18]

BAH | AR 6~12 AN A2t B 9 4 o 5 Sk ha /2 10% 024 b

Bk FEAREAIRE R B EH 6~12 AN A RS R (BAT 4640 Aaxt B A A5 S Aaxt T R L. K
P OA R AR 300 A5 AR BT AT HASARRAE (BEAT IS IEARAY) R AT A58 (AERT T
HAbARey) A AR HBRT HABEARTA T BAERA LR, ERTHUAFE 500 HER KA L LIRS HBHRA
A (BABLRAGRI),

&5

FRIEFBRDARAE ATRMAE “A28”) AATRIEALTEEER QW THIERRT EW LS T4,
AREDBANAHEPERA. AXARSEEMAKRIABRERALAEF .

AARE AT A 8 AL HRARINA T G AT A RR AT T, R TR G TR, /) Kk,
BN IE, BB TRALAT F =7 T R . ALK S BT LA R A X S AT 8 69 o A T o 2 B A
FEATERAE, ELAIRE T IH. &I T R BIR AR N T A B 8 P, TR R R A, A ) xf
AREI SR ETETR G @ oty FH T MBS, BRITH LS QT XEMENRHRBR. AREPTERY
A, TR B, BEAEMNARBLE FAELAFZIN, THREMRIT. F&. 20 B 5 RERM
A, A S RFLIRAE A9 A A A SR AR A BV AT A2 AR . A IR o AT AR 69 30T RUIR 4 5T A R i S AN A
P, AMRE P ANER D

TWHH R, BHEFiER, BEMEFLT, KNSRI A RAE R RIRE P a94E4T R BT 5] BB K
AT FrAE

BXAHREE, BFRERFGHILT, AN R R AN S 6 KB T A28 MEF 3 R 8] B KT8
IEF AT S, TR A X ) 8] E AR R F BRI ARAT . WM H P Fo e ak = 5 5 & AP 28R 5o
A 8] B Fe AR 8] 8 R IRAUAR RAS AT R A2 AR SN TF R A AT L4248 I R T AL P 8912 &

AARERMAE CF RAIEFRD A RN E]” A KREFRANSPH @R, ETARFARERATALATH

KW R, BHle il A, AR, FEAELA “PRIERFLA”, BARGHRRERT A TR SO T X
ﬁ%?io
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