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EA 873370 10517.81 12,652.92 14,62678 17,639.90  Riicl

R0 %3 6,226.72 7,589.59 9,388.47  10,911.58  13,106.44 R 9N:=F S -15.0% 20.4% 20.3% 15.6% 20.6%

HERA 530.65 743.91 885.70 1,023.87 1,234.79 Bl A -17.3% 21.9% 23.7% 16.2% 20.1%

EEBER 667.97 751.02 961.62 1,140.89 1,375.91 R EE=RS -17.3% 32.2% 8.6% 15.2% 26.6%

e 356.31 168.61 147.85 91.65 70.89 FliE S A4 -22.9% 44.5% 8.0% 14.4% 25.4%
bt 6l -7.37 -1.25 20.00 20.00 20.00 b ZibER - -18.8% 49.1% 2.1% 14.4% 25.4%
Bl A8 803.33 1,062.16 1,153.30 1,328.48 1,681.78 BFIgE

RN &3 25.73 61.16 60.00 60.00 60.00 EFE 28.7% 27.8% 25.8% 25.4% 25.7%
A RE 777.60 1,123.32 1,213.30 1,388.48 1,741.78 HESENE 7.8% 9.6% 8.2% 8.1% 8.4%

gz 100.19 113.26 181.99 208.27 261.27 ROE 15.5% 12.6% 11.6% 11.9% 13.3%

DE R -0.20 -0.16 -0.17 -0.20 0.25 ROIC 9.3% 8.4% 8.0% 8.5% 10.0%
55 677.61 1,010.22 1,031.48 1,180.41 1,480.76 EENE

HEERELA 6.1% 7.1% 7.0% 7.0% 7.0%
AP iRk (ER EIBAE LA 7.6% 7.1% 7.6% 7.8% 7.8%
B 5,990.64 6,791.80 6,755.96 7,839.58  10,397.45 EE TR 9N 4.1% 1.6% 1.2% 0.6% 0.4%

H"h&ES 2,086.96 2,290.26 1,265.29 1,462.68 2,707.96 AW EEFE -0.9% 0.1% 1.7% 1.5% 1.2%

[z ek 1,540.89 1,880.28  2,261.98  2,614.85 3,153.51 BRSFLFE & 12.9% 10.1% 15.0% 15.0% 15.0%

B EHR 416.88 422.52 508.29 587.59 708.63 2l SN 6.20 6.15 6.11 6.00 6.12

=75 1,516.72 187716  2,322.83  2,699.83 3,242.75 FRERE 3.82 4.47 4.47 4.34 4.41
FERENEE 10,591.20 11,7018  11,249.78  11,399.89  11,560.31 ik Sk 1.35 1.65 1.87 2.00 1.93

BIEAFE 8,738.49 9,581.95 8,944.84 8,205.04 7,478.00 BREREE 0.52 0.61 0.70 0.79 0.86
BERT 16,581.84  17,961.98  18,005.74  19,239.46  21,957.76 L )]
ik ki 11,260.50 7,772.64 6,489.44 6,415.22 7,617.11 BEARE 73.7% 55.4% 49.5% 47.3% 48.0%

SECR S 8,263.19 3,378.06 1,037.91 81.42 0.00 pikzul i 0.53 0.87 1.04 1.22 1.37

IDZREAY 1,848.69 3,067.03 379520  4,411.17 5,298.23 brcry 0.40 0.63 0.68 0.80 0.94
T R 953.22 2,175.22 2,426.07 2,676.92  2,927.77 SRR D)

KR 692.56 1,924.37 1,924.37 1,924.37 1,924.37 EPS 0.56 0.84 0.86 0.98 1.23
fitRait 12,213.72 9,947.86 8,915.51 9,092.14  10,544.89 FREES 3.64 6.68 7.41 8.24 9.29
BHME 4,368.12 8,014.12 8,890.70 9,893.85  11,152.25 BRZENAET 0.84 1.99 1.47 1.32 1.51

BRA 1,000.00 1,200.00 1,200.00 1,200.00 1,200.00 BREEWNEIEPS 1.50 2.37 1.71 1.35 1.23

Bl 3,361.48 6,807.64 7,684.39 8,687.74 9,946.38
DEB RN 6.64 6.48 6.31 6.12 5.87 fhE 2015A 2016A 2017E 2018E 2019E
R BT 16,581.84  17,961.98  17,806.21  18,985.99  21,697.14 PE 33.36 22.38 21.92 19.15 15.27
nEREE (EA) PEG 1.43 2.76 1.52 0.75 (0.15)
ZEFHNER 1,013.95  2,391.86 1,764.29 1,588.85 1,816.11 PB 5.18 2.82 2.54 2.29 2.03
HPEEERRD 7,737.67 904.56 -596.41 -655.94 -690.71 EV/EBITDA 17.05 13.68 11.17 10.32 9.13
BEEDUET -1,274.32 -979.80 -146.53 -166.27 -196.40 EV/SALES 3.61 2.65 2.02 1.68 1.39
HepBAXH -1,099.70  -1,007.10 -146.53 -166.27 -196.40 EV/IC 2.37 2.10 2.16 2.07 1.88
REEHNME TR 588.57  -1,101.78  -2,642.72  -1,225.20 -374.43 ROIC/WACC 1.35 1.21 1.15 1.22 1.45
FMERTE 328.20 31029  -1,024.97 197.39 1,245.28 REP 1.76 1.61 1.58 1.39 1.07
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