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XNARANEAAZHAL 15 NXBHBEL 6 NAAREFENFT NBBFAIARL 11 TR
(B &) AL A fs] 0. 0117%)

BHIZEINMNAETLTE, FRGEANEBRBAWENE, AR 6 AMAANEH 11 FRAKH
. BRBEE), BBREHFRENAA 214 T4, TERMARETL, ENFT ALK
BENABEAZCAREAK. LRI E—EHA NG 45 TR Lk 0.048%, 37735 %hik
Mo

ARBEAEANE, TRAAARBRRYRMEZT. HoL2017 F2 A 238, dEFAIEF,
LEFARBEREAREFASAMERN AR T2MR AR ETRIMH LT 1.37 Lo, B
FRKEEIMRESAANR, Tt d KEHBRZE K,

IAMBE LA 666 F XIRIE, B HEHRE. 201655 F 26 B4 2016 F7 A 158,
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A KT 9000 77 T, 2016 £ 2017 HHF R i+ 4AE AL T 2. 025 127,

A B pos, HEAEk, MEHAARRL. A 2016 F AR KIF@ET R A Aot 0) 5 X,
By R4 RS BIRS TR, 2016 F R 2017 F48k it L 542 H TR, KER
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R R LR AL AR L T TMT 47k E 46 500 R 8] 39 77 BR B AR 46 4, 7 39 2 0T R A 421k,
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HE CENT RERBATM. 1) TS 2017-2019 44108 % 6.82/8.49/11.07 1L,
A% EPS # 0.73/0.90/1.18 T, & 2017 5 27 4%, it 3] 2017-2019 FZ bk A H
46.59/56.79/65. 43 10700 2) 5K 43RBT kN S| A TR A 211 /27T H BB 8)
F k42018 S B TS 2019 250k, 28R4 k4 bibRA, RMNL TR EFTE
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2016 201701 2017E 2018E 2019E

BN (FH L) 3,544 1,167 4,659 5,679 6,543
Bl re3g K& (%) 16.37 89.00 31.46 21.89 15. 21
HA1E (FH L) 461 191 682 849 1,107
Bl re3g K& (%) 37.34 207. 29 47.83 24. 49 30. 39
R E (/AR 0. 49 0.20 0.73 0.90 1.18
2A1E (%) 37.1 36.7 40.2 39.6 40. 4
ROE (%) 18.9 7.2 22.8 22.1 22.4
B & 40 27 22 17
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ERITION 2,235 3,045 3,544 4, 659 5,679 6,543
B RN FILA 20. 20% 36.23% 16. 37% - - -
K& (yoy)
B B LR A 1,335 1,899 2,229 2,787 3,432 3,898
EXIENC) 40. 29% 37. 63% 37.10% 40. 20% 39. 60% 40. 40%
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EX-DIX S IpE 794 981 1,159 - - -
(%l)éjk%ﬂ "t 35.53% 32.21% 32.70% - - -
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we FEEA 330 414 486 638 793 890
B WG A -3 9 8 7 12 6
Zg A 343 410 497 - - -
22 A HR 22.38% 19. 39% 21.29% - - -
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A 0 A E
AL R P K E
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ok s (L) 0.54 0.37 0.50 0.73 0.90 1.18
12 & BN 8 P AT
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FAAEE (%) ’ ’
ROE 14.78% 15. 38% 18. 88% 22.80% 22.10% 22. 40%
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£ N (Buy) s AT SR T % A A 20% VA L

¥+ (Outperform) : AR TR AR 5%~20%;

F P (Neutral) s AR TG EIAAE 5% ~+5%Z B

M AF (Underperform) : M THFHEINEB AT

AT Y 42 IF 4R

UREB B 6 MNA W, ATt T %R 4545009 5kskta AARE, EX T

%% (Overweight) s A ARARAEART RN

P (Neutral) : ATk 5 EART G R LA AR

A% (Underweight) 2 AT 55T AR B & AL,

KMAERRIBEE, TEHEAF T E RN TR G IEBRERIFEAT A, AR AR IPFEARER, ATFRTOMTIEEN; &
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