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B 10 BN (FF L) 32,511.2 33,131.7 49,498.4 55,653.6 61,873.8
K & yoy% -20.99% 1.91%  49.40% 12.44% 11.18%

PHIE: BR A -2,988.54 2,754.89 10.014.0 11,278.7 12,286.1
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BEt1l: =ZFREHE

MABE ARTAAT BrfmE NRTHEHEG)
2014 2015 2016 2017E 2018E 2019E 2014 2015 2016 2017E 2018E 2019E
[ 13581 9N 41,150 32,511 33,132 49,498 55,654 61,874 Vi = 6,068 4,703 9,999 14,366 26,223 38,643
Wk -4.79% -21.0% 1.9% 49.4% 12.4% 11.2% lieent 10,320 10,320 10,796 11,900 12,617 13,180
Ek A A -26,938 22,041 -18,756 21,160 23,734 -26,648 ey 1,406 1,116 860 870 975 1,095
% HEA 65.5% 67.8% 56.6% 42.7% 42.6% 43.1% HAb R ) T 1,489 1,768 1,771 2,007 2,373 2,814
EA 14,212 10,470 14,375 28,338 31,920 35,226 TE " 19,282 17,907 23,426 29,142 42,189 55,733
% 7 FIA 34.5% 32.2% 43.4% 57.3% 57.4% 56.9% % 44 557 21.4% 18.7% 25.0% 28.8% 35.9% 41.2%
EOLBL RN -782 -1,190 -1,538 -1,485 -1,670 -1,856 K 3,073 3,226 3,547 3,547 3,547 3,547
% IR 1.9% 3.7% 4.6% 3.0% 3.0% 3.0% [ 5 BE 7 44,087 49,993 44,253 45,423 48,368 52,043
Ek A H -5,166 -5,656 -3,937 -4,950 -5,565 -6,187 % £ 49.0% 52.2% 47.2% 44.9% 41.1% 38.4%
% A 12.6% 17.4% 11.9% 10.0% 10.0% 10.0% PRA 22,308 23,716 21,855 22,413 22,930 23,434
P -4,274 -4,178 3,724 -3,960 -4,452 -4,950 Il sl B = 70,739 77,913 70,263 71,991 75,453 79,633
% HIEHA 10.4% 12.9% 11.2% 8.0% 8.0% 8.0% % £ 78.6% 81.3% 75.0% 71.2% 64.1% 58.8%
SUBERIFLIE (EBIT) 3,991 -555 5,176 17,944 20,233 22,232 ol =Nin 90,021 95,819 93,689 101,133 117,642 135,366
% HEA 9.7% -1.7% 15.6% 36.3% 36.4% 35.9% FLE R 8,131 12,201 14,912 8,327 8,327 8,327
ik 55 9t il -639 -812 -458 -649 -501 -501 AR 14,530 17,271 14,786 13,051 13,759 14,416
% H YA 1.6% 2.5% 1.4% 1.3% 0.9% 0.8% HoAt 7 8 516 3,308 3,892 4,075 6,391 7,062 7,693
BRI R -377 -212 -123 0 0 0 T A 25,968 33,364 33,774 27,769 29,148 30,436
AR AR F 0 0 0 0 0 0 KT 14,233 15,789 9,109 9,109 9,109 9,109
fraadien 609 432 526 1,200 1,300 1,400 HAbKI G 6,265 6,288 6,078 6,078 6,078 6,078
Yo BRI FY 17.3% -27.0% 10.3% 6.5% 6.2% 6.0% il 46,466 55,441 48,961 42,956 44,335 45,623
R 3,585 -1,147 5,120 18,494 21,032 23,131 B B R AR AR 34,688 31,843 34,527 42,041 50,320 59,106
HAW A 8.7% -3.5% 15.5% 37.4% 37.8% 37.4% DR AR R 8,867 8,535 10,201 16,136 22,987 30,637
AR -67 -453 5 50 50 50 SR AR A 90,021 95,819 93689 101,133 117,642 135366
BLATFIE 3,518 -1,600 5,125 18,544 21,082 23,181
g 8.5% -4.9% 15.5% 37.5% 37.9% 37.5% LR
Fra st -706 -750 -746 2,596 2,951 -3,245 2014 2015 2016 2017E 2018E 2019E
Vit 20.1% -46.9% 14.5% 14.0% 14.0% 14.0% (53¢
1R 2,812 -2,350 4,380 15,948 18,130 19,936 i Oo) 0.095 -0.299 0.275 1.001 1.128 1.229
DHUR AR A 2 1,861 638 1,625 5,934 6,852 7,650 BRI B (O0) 3.469 3.184 3.453 4.204 5.032 5.911
HEFEATNEFE 951 -2,989 2,755 10,014 11,279 12,286 WA E AR (O0) 0.012 -0.089 0.827 1.554 2.051 2.247
PR 2.3% -9.2% 8.3% 20.2% 20.3% 19.9% IR (TE) 0.000 0.000 0.110 0.250 0.300 0.350
2k %S
RERER (NRTHAT) W 2.74% -9.39% 7.98% 23.82% 22.41% 20.79%
2014 2015 2016 2017E 2018E 2019E MR 1.06% -3.12% 2.94% 9.90% 9.59% 9.08%
R 2,812 -2,350 4,380 15,948 18,130 19,936 BT A 7 % 5.62% -1.35% 8.01% 26.74% 28.54% 29.42%
DB IR 2 0 0 0 5,934 6,852 7,650 b R -3
A 4,827 3,581 3,508 3,300 3,536 3,817 ERASYI 0N B -4.79%  -20.99% 1.91% 49.40% 12.44% 11.18%
ElEat11&] 50 872 111 -601 -849 -949 EBITHI K% -47.47%  -113.90% 1032.92%  246.64% 12.76% 9.88%
HIZ B EALE) 7,467 -2,991 489 -3,104 -310 -336 R R 7271%  -414.09%  192.18%  263.50% 12.63% 8.93%
LEENALFR 121 -889 8,267 21,478 27,358 30,117 SRR K 10.01% 6.44% 2.22% 7.95% 16.32% 15.07%
RATFL 2,681 2,643 2,008 4,978 6,948 7,946 B EHE S
#r 544 281 1,646 0 0 0 NSO A R 37.1 58.7 56.0 30.0 25.0 20.0
B 95 507 94 1,200 1,300 1,400 TR R 19.2 20.9 19.2 15.0 15.0 15.0
B ESIIL TR -3,130 -1,854 -268 -3,778 -5,648 -6,546 AR R A R 136.0 187.7 202.9 120.0 110.0 100.0
JBeA S v 3,810 0 1 0 0 0 [ 5 W72 7 e e R 295.8 382.7 354.4 221.4 194.0 173.4
€N 3,141 2,919 923 -6,585 0 0 L34 vl
Al 2,674 -1,584 -1,875 814 -3,001 -3,501 U/ IR AR R 37.41% 57.80% 31.35% 5.28%  -11.99%  -23.63%
EREHREHR 4,217 1,335 2,798 7,399 -3,001 -3,501 EBIT A 5 {5 {5 6.2 0.7 113 27.6 40.4 4.4
HEHRE 1,268 -1,407 5,201 10,301 18,709 20,070 P R 51.62% 57.86% 52.26% 42.48% 37.69% 33.70%
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