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RKEftE (BHL) 2016A 2017E 2018E 2019E FliEA (BH ) 2016A 2017E 2018E 2019E
AT 1,972.8 2,203.9 3,191.9 3,699.9 3 ON 1,305.4 1,779.8 2,190.5 2,714.9
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L ARTRATBIR 226.5 86.5 293.7 172.0 B LA B An 9.5 13.0 16.0 19.8
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BNk 15.0 15.0 15.0 15.0 i 276.9 310.2 402.2 476.7
FERHDT 412.1 357.3 298.5 239.1 W 4% Al -19.7 -46.3 -59.3 -75.2
K BRAIE A 38.5 385 385 38.5 P BALAR K 16.3 12.0 16.0 20.0
P - - - - HAF WA -3.6 - - -

Bl &k S A AR 348.3 298.6 244.9 187.2 HHzERE 11.3 -50.0 - -

PR W i S 17.0 15.2 134 11.6 B A A 804.0 1,167.1 1,423.3 1,743.4
AR T~ 8.3 5.0 1.7 1.7 B FI 11.3 -50.0 - -

F 2,384.8 2,561.2 3,490.5 3,938.9 AV B 815.3 1,117.1 1,423.3 1,743.4
A Rk 192.4 -115.8 195.9 -111.9 FRAHL, 111.7 163.1 207.8 254.5
42 Hth 3k - - - - A 703.5 954.0 1,2155 1,488.8
FL A Fo TR R 192.4 -115.8 195.9 -111.9 PR EEE 118.1 171.7 218.8 268.0
KAt - - - - )2 BB NG A S A 5855 782.3 996.7 1,220.8

3

ot 5 A 139.4 139.4 139.4 139.4 EBIT 801.5 1,074.0 1,367.2 1,671.4
R rait 331.8 23.6 335.3 27.5 EBITDA 809.1 1,116.8 1,410.0 1,710.9
A 71.2 71.2 71.2 71.2

FARNAR 892.2 892.2 892.2 892.2 T EM S 54T 2016A 2017E 2018E 2019E
R & 963.1 1,276.0 1,674.7 2,163.0 FENIA (L) 8.16 10.90 13.89 17.02
DEY-R=INEN A 1,926.5 2,239.4 2,638.1 3,126.4 HIRAF (L) 26.85 31.22 36.77 43.58
VR AER A 126.6 298.3 517.1 785.1 RATESN R (|8 Hm 717 717 717 71.7

)
&R AR AT 2,053.0 2,537.7 3,155.2 3,911.5 ROIC(%) 794.6% 286.7% 257.7% 485.8%
R A R A AR At 2,384.8 2,561.2 3,490.5 3,938.9 ROE(%) 30.4% 34.9% 37.8% 39.0%
EF) % (%) 96.0% 93.1% 94.1% 95.0%

RNEREL(BFTAL) 2016A 2017E 2018E 2019E EBITMargin(%) 61.4% 60.3% 62.4% 61.6%
ZEMNESAE 786.4 840.1 1,322.8 1,290.2 B B A 3 (%) 53.9% 53.6% 55.5% 54.8%
HRHANEHERE -161.6 427 - - 7= G (%) 13.9% 0.9% 9.6% 0.7%
FR N AT 859.8 -426.3 -541.9 -660.5 A K & (%) 335.1% 36.3% 23.1% 23.9%

by Rile e ] 1,493.5 371.2 780.8 629.6 H A8 K (%) 304.2% 35.6% 27.4% 22.5%
418 5 R 0.1 0.4 0.4 0.4 P/E 33.9 25.3 19.9 16.2
FA I 1.6 - - - P/B 10.3 8.9 7.5 6.3
BB TEFARIG -0.4 1.7 -1.0 1.9 EV/EBITDA 22.3 16.0 12.3 9.9
FARIR: Wind, &R ZIEAFFTAT & HEALR AN A 2017 £ 7 A 7 BIKEN
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