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e LT iRl AR(E 7 AL) 2,391.78 R AR (T) 0.361 0.510 0.523 0.662 0.789
B AE(E 77 ) 52,484.82  HRL4 (L) 3.81 4.28 4.96 5.83 6.85
F RN & & R AK(T) 10.37/7.14 HRZETHALELK(T) 0.99 0.56 3.39 0.86 1.67
P F 300 5% 3663.56 A& F(1%) 35.52 16.80 14.04 11.08 9.30
B2 e 3176.46 TR B E(12) 25.38 25.38 25.38 25.38 25.38
AL K E (%) 5776.50%  40.97%  33.38%  26.71%  19.16%
K (%) 9.48% 11.89%  13.69%  14.78%  14.98%
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Bt R : ZKIRE N HFE
iR & % (ARFBEHAL) 2 ik ARDPEFA)
2014 2015 2016 2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-L'T I PN 372 93,700 135,422 164,800 188,200 208,782 il 41 17,372 21,641 22,035 20,655 30,000
HRE AR 44.5% 21.7%  14.2%  10.9% R & &5} 207 3,074 5,476 6,411 7,322 8,122
ER-RIT 5 ¥ -299 -85,054 -123,445 -150,113 -171,399 -189,718 A 24 13,944 15418 22,620 25,827 28,588
% 4 £ A 80.4%  90.8% 91.2%  91.1% 91.1%  90.9% Bk s 3 13,063 21,090 19,869 25,000 26,832
£ 4] 73 8,646 11,978 14,687 16,801 19,064 R 274 47,453 63,625 70,935 78,804 93,542
% #f & A 19.6% 9.2% 8.8% 8.9% 8.9% 9.1% %.& 3~ 18.2%  62.6%  56.8%  68.4%  68.5%  71.4%
B b A A B e -3 -285 -377 -989  -1,223  -1,357 K #%5F 286 5,209 7,311 7,312 7,311 7,311
% #f & A 0.8% 0.3% 0.3% 0.6% 0.7% 0.7% s 868 8,567 12,993 13,983 17,758 19,172
Bk %A -3 -2,487 -3,437 -4,516 -5270  -5,762 %.4 3/~ 57.6% 11.3% 11.6% 13.5% 15.4%  14.6%
% #f & A 0.7% 2.7% 2.5% 2.7% 2.8% 2.8% VRN 70 12,777 25,750 9,234 8,835 8,474
&R -56  -1,579 -2,078 -3,049 -3,613  -4,009 RIS 1,232 28,358 48,335 32,698 36,273 37,527
% #f & A 15.2% 1.7% 1.5% 1.9% 1.9% 1.9% %.4 3~ 81.8%  37.4%  43.2%  31.6%  31.5%  28.6%
BB ATA)E (EBIT) 1n 4,295 6,085 6,133 6,694 7,936 fE&H 1,506 75,811 111,960 103,634 115,077 131,069
% #f & A 2.9% 4.6% 4.5% 3.7% 3.6% 3.8% 48 3 3k 10 22,775 30,552 0 0 4,451
w5 9% A 0 -1,378 -2,031 -1,274 -542 -605 R AF 2R 104 24,337 31,422 44,589 50,922 56,371
% #f £ KA -0.1% 1.5% 1.5% 0.8% 0.3% 0.3% AR AR 20 1,401 2,297 7,900 8,093 2,339
P BALBR 0 -382 -357 0 0 0 R At 134 48,513 64,271 52,488 59,015 63,161
N A IAE T S 0 0 -16 0 0 0 R 60 2,116 9,742 9,742 9,742 9,743
& 8 38 143 80 85 90 2t K A 349 3,280 9,192 8,750 8,750 8,750
Yo £ A #1717 23.4% 1.4% 3.6% 1.6% 1.4% 1.2% ks 542 53,909 83,204 70,980 77,506 81,654
& Ak A 20 2,573 3,825 4,940 6,238 7,420 438 R AR ARE 963 20,983 23,566 27,305 32,042 37,687
ol FHE 5.3% 2.7% 2.8% 3.0% 3.3% 3.6% VAR FRAGE 1 919 5,189 5,349 5,529 5,729
ERR IS 16 127 151 30 30 30 B RS AT 1,506 75,811 111,960 103,634 115,077 131,069
i, 7T AU 36 2,700 3,976 4,970 6,268 7,450
) 7 F 9.6% 2.9% 2.9% 3.0% 3.3% 3.6% b oA
It 1% A -2 -582 933 -1,071  -1,351  -1,606 2014 2015 2016  2017E  2018E  2019E
I 1R F 4.7%  21.6% 23.5% 21.6% 21.6%  21.6% B 4%
04 4134 34 2,118 3,043 3,899 4,917 5,845 E Sl & 0.097 0.361 0.510 0.523 0.662 0.789
b LR B 0 130 240 160 180 200 T 2.750 3.815 4.285 4.964 5.825 6.852
2 & T E0Y 4 A1 34 1,988 2,803 3,739 4,737 5,645 B BEIALER 0.206 0.990 0.561 3.388 0.862 1.671
o F)FE 9.1% 2.1% 2.1% 2.3% 2.5% 2.7% B L RA 0.000 0.000 0.000 0.000 0.000 0.000
ICE &
e RiER ARTFTEF L) AR EE 3.51%  9.48% 11.89% 13.69% 14.78% 14.98%
2014 2015 2016  2017E  2018E  2019E S Wt &L 2.25%  2.62%  2.50%  3.61% 4.12%  4.51%
4 4104 34 2,118 3,043 3,809 4,917 5,845 BN ANEF 0.97%  6.84%  6.01%  9.48%  9.43%  9.44%
VB A ARG 0 130 240 160 180 200 HEE
ELEIRE 32 1,149 1,439 1,372 1,679 2,032 EE L FUNEKE  -13.00% #H###H  44.53%  21.69%  14.20%  10.94%
HE 2 Bl i -7 1,254 1,788 1,490 868 1,010 EBIT 3% k % -54.32% it 41.70%  0.79%  9.15% 18.54%
R ) 13 924  -3,186 11,876 -2,722 303 A A KE -35.84%5776.50%  40.97% 33.38% 26.71% 19.16%
2 8 EAH IR 72 5,445 3,084 18,636 4,743 9,189 BREEKE 9.45% 4932.82%  47.68%  -7.44%  11.04% 13.90%
AT X 21 -1,281  -1,553 14,277 -5,224  -3,256 FEEERS
4% -192  -1,630 -11,109 -1 0 0 RO K 3K B4 R4 102.0 3.5 6.4 7.2 7.2 7.2
E: i) 50 -875 163 80 85 90 Vol R 40.4 30.0 43.4 55.0 55.0 55.0
& F DR R -163  -3,786 -12,499 14,356 -5,139  -3,166 SR E 53.7 2.3 3.8 4.0 4.0 4.0
M% A% 3R 0 5,895 2,698 0 0 0 &R R RS 507.1 29.0 30.6 27.1 30.6 29.7
GEE %y -6 905 10,830 -30,843 0 4,452 8 ¥
B -17  -9,297 796  -1,756 983  -1,130 # IR ARG 3.05% 42.55% 88.33% -16.98% -11.09% -20.87%
£ EHAERR -23  -2,497 14,324 -32,600 -983 3,322 EBIT A £AR K42 4 -27.7 3.1 3.0 4.8 12.4 13.1
&4 RE -114 -837 4,909 393  -1,380 9,345 # G E 36.01% 71.11% 74.32% 68.49% 67.35% 65.29%
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