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EN-E S 20154 20164 2017E 2018E 20198 W 54847 20154  2016A 2017B  2018E  2019E
21T SN 2,175.3 2,764.8 3,328.5 3,847.1 4,395.2 BkME
B B kR 1,654.4 1,856.4 2,250.6 2,611.7 2,986.2  FAMAIEKE 4.1%  27.1%  20.4%  15.6%  14.2%
A AL 10.1 26.0 22.2 26.6 33,7 BLRAEKE 22.3% 129.9%  26.7%  15.0%  14.4%
TR 109.0 123.3 158.0 182.3 204.3  HAIEM KR 28.4% 127.0%  27.1%  15.1%  14.4%
=t d 74.5 93.6 104.7 127.7 144.3  EBITDA 3k % 21.8%  95.7%  16.0%  11.8%  12.8%
4% ) 50.0 46. 4 9.4 -2.6 -4.1 EBIT#%% 22.3% 108.3%  19.2%  13.3%  14.2%
T RAEAR K 14.1 9.9 11.0 12.0 13.0  NOPLAT 3 % 30.0% 108.1%  19.3%  13.3%  14.2%
gz ARMAE R Sl - - - - - BRRAKE 11.3%  28.7% 4. 1% 5. 5% 3.1%
BF AL A 4.4 5.4 6.0 6.0 6.0 AFEEE 10.1%  54.7%  17.7%  17.3%  16.9%
L% b 267.4 614.7 778. 6 895.3 1,023.8  AEE
i i b S 3.6 -1.9 3.0 3.0 .0 BAE 23.9%  32.9%  32.4%  32.1%  32.1%
#)98 E 271.0 612.7 781. 6 898. 3 1,026.8  ELAlEE 12.3%  22.2%  23.4%  23.3%  23.3%
e FTAFHL 55.6 126.2 160. 2 184.2 210.5  AAEER 9.9%  17.6%  18.6%  18.5%  18.6%
#4038 214.6 487.3 619.5 713.0 815.5  EBITDA/& ik A 18.0%  27.7%  26.7%  25.8%  25.5%
KERtkE 20154 20164 2017E 20188 2019E EBIT/ & dk N 14.6%  23.9%  23.7%  23.2%  23.2%
® PR 156.8 620. 4 598. 6 1,008.8 1,558.0 BERE
R 5yt w7 - - - - B) 3 R 4 R 3k 118 108 88 67 51
JLCHRE 681.5 753. 4 1,000.7 1,040.9 1,269.0  ASBLERAASRK 146 141 144 144 144
& 196. 4 412.5 419.7 496. 3 541.4 AT REEREK 236 227 246 254 283
FAHrkak 36.9 57.4 31.5 77.5 53.9  RLMOPRAR R AR REL 98 93 95 96 95
B 218.7 291.3 299.9 387.8 409.1  BRAHRHK 35 33 32 32 33
H AR T = 33.4 28.1 30. 8 30.8 29.9  BHFRASERHK 410 395 395 371 378
T AR 34.3 34.3 34.3 34.3 343 BERARAERK 299 283 270 245 224
BH Z3) WG - - - - - #BFaw
K B EAAE K 8.2 5.6 5.6 5.6 5.6  ROE 12.0%  18.0%  19.3%  18.9%  18.5%
FA B 19.1 18.1 18.1 18.1 18.1  ROA 8.8%  13.4%  16.9%  16.8%  16.4%
B 2%~ 788.1 865.17 769. 2 672.6 576.0  ROIC 14.8%  27.6%  25.6%  27.8%  30.2%
A 139.9 286. 2 286.2 286.2 286.2  HAZE
R HK = 80. 4 121.3 117.6 113.9 110.2  4EHFMF 5. 0% 4. 5% 4. 7% 4. 7% 4. 6%
HAAE A T 42.0 137.1 69.9 81.6 94.7  EEERE 3. 4% 3. 4% 3. 1% 3. 3% 3. 3%
*EER 2,435.5 3,631. 4 3,682.1 4,254.3 4,986.5 MERME 2. 3% 1.7% 0.3% -0.1%  -0.1%
2 k5 363.0 308. 8 - - - ZR/EEA 10. 7% 9. 5% 8. 2% 8. 0% 7. 8%
JE AR AR 181.2 202.1 276. 0 286. 6 344.8  A2fREeA
LAY 245 2.5 3.3 7.3 2.8 8.8  HEfiMmE 26.4% 23.7%  11.4%  10.0%  10.3%
HARB) T 62.8 96.3 88.2 85. 4 102.6 fitiAR b 35.9%  31.0%  12.8% 11.1%  11.5%
KA - 175.5 - - - REFE 2.17 3.54 6.41 8.12 8. 46
HAeAE RS T 34.2 73.2 47.0 51.4 572 &kEhkE 1.81 3.07 5.60 7.08 7.57
R EHR 643.6 859.1 418.5 426.2 513.4 ) EAREEAZSL 6.34  14.23  84.05 -346.14 -247.59
VBB FARE - 58.5 60.3 61.5 62.4  H4LigAR
WA 618.5 641.6 1,090.7 1,090.7 1,090.7  DPS () 0. 09 0. 09 0.20 0.23 0.27
BAKE 1,173. 4 2,072.3 2,561.7 3,124.9 3,769.1  srtiieE 46.1%  21.1%  21.0%  21.0%  21.0%
BHERS 1,791.8 2,772.3 3,263.6 3,828.0 4,473.1 REKER 0. 7% 0. 7% 1.5% 1.7% 2. 0%
REREE 20154 20164 2017E 2018E 2019E A G Fe b 14T 20154  2016A 2017B  2018E  2019E
A7 215. 4 486.6 619. 5 713.0 815.5  EPS (L) 0.20 0.45 0.57 0.65 0.75
iz 3 V8 Fo e 74.9 105.7 100. 3 100. 3 100.3  BVPS (&) 1. 64 2.49 4.99 5.87 6.87
= BA 14.1 9.9 - - - PEX 69.0 30. 4 23.9 20.8 18.2
AL ZHIRE - - - - - PB( 8.3 5.5 2.7 2.3 2.0
4% ) 46.1 44.6 9.4 -2.6 -4.1  P/ECF -66.7 236.1 221.6 15.3 11.9
Fed & -4.4 -5.4 -6.0 -6.0 -6.0 P/S 6.8 5.4 2.6 2.3 2.0
Y HMEEB A 0.8 -0.7 1.9 1.2 0.9  EV/EBITDA 21.8 11.0 9.1 7.7 6.3
BIERALN L -221. 4 -490. 2 -133.1 -251.9 -196.6  CAGR (%) 49.1%  18.8%  54.3%  49.1%  18.8%
2EEHFLEALRE 132.1 172.8 592.0 554.0 709.9  PEG 1.4 1.6 0.4 0.4 1.0
BREHFEALEARE -222.1 -357.7 6.0 6.0 6.0  ROIC/WACC 1.4 2.6 2.4 2.7 2.9
BEEHELRALRE -192.3 634.9 -619. 8 -149.8 -166.7  REP 3.2 1.3 1.3 1.1 0.9
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