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e b iRE AR(E 7 IR) 368.34 ReEAMICE (L) 0.098 0.110 0.158 0.197 0.246
M AAE(E 7 ) 6,042.47 FHRFT () 4.32 4.40 4.54 4.71 491
F 1A B RAK(T) 19.32/13.38 5 %M IEF(T) -0.10 -0.10 0.14 0.20 0.44
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2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX- XS B IN 946 1,183 1,421 1,647 1,859 2,119 % HEe 192 592 466 480 500 520
R E 25.0% 20.1% 15.9% 12.9%  14.0% X&) 266 374 506 570 643 733
EX-RI P 3 -762 -963  -1,176  -1,350 -1,524  -1,736 #H 272 274 285 321 362 412
% #f B A 80.5%  81.4% 82.7%  82.0% 82.0%  81.9% Nk 58 69 193 202 209 217
E3d) 185 220 245 297 335 383 R K 788 1,309 1,450 1,572 1,714 1,883
% #f B KA 19.5%  18.6% 17.3%  18.0% 18.0%  18.1% %.& 7/~ 66.4%  68.4%  70.5%  70.3%  72.2% = 74.5%
g o AL A B e -5 -8 -7 -8 -9 -10 K 45 41 41 41 41 41 41
% #f B KA 0.5% 0.7% 0.5% 0.5% 0.5% 0.5% 280 421 429 478 468 444
R g -65 -69 -81 91 -100 -112 23.6%  22.0%  20.9% 21.4% 19.7%  17.6%
% #f B A 6.9% 5.8% 5.7% 5.5% 5.4% 5.3% 79 143 137 144 151 157
&2 %A -83 -100 -114 -128 -141 -157 R H 399 605 608 663 660 644
% #f & A 8.8% 8.4% 8.0% 7.8% 7.6% 7.4% %.& 7/ 33.6%  31.6%  29.5%  29.7%  27.8%  25.5%
B FL AT (EBIT) 32 44 44 70 85 104 fEEH 1,187 1,914 2,058 2,236 2,374 2,527
% #f & A 3.3% 3.7% 3.1% 4.3% 4.6% 4.9% 48 3 43K 61 50 165 243 249 158
i % 3% R 1 8 8 -1 -1 -1 R A 2R 109 216 204 250 313 390
% # M -0.1% -0.7% -0.5% 0.0% 0.1% 0.0% e R R 1 18 24 27 30 12
P BALBK -7 -9 -12 -10 -10 -10 R A 181 284 393 520 591 661
N A BT E 2 -1 0 0 0 0 LR 0 0 0 0 0 0
St e 4 3 4 5 7 9 A KA Rt 0 4 8 0 0 0
Y A AT #17 10.6% 5.6% 8.6% 7.2% 8.6% 8.6% itk 182 288 401 520 591 661
B b A7 32 44 44 65 81 103 38 PR AR ARE 992 1,611 1,641 1,695 1,756 1,830
ol £ F 3.4% 3.7% 3.1% 3.9% 4.3% 4.8% VARG 13 15 16 21 27 36
Bk S 4 1 5 5 6 7 AR AERSS T 1,187 1,914 2,058 2,236 2,374 2,527
CRIEIRE! 37 45 49 70 87 110
) 7 F 3.9% 3.8% 3.5% 4.2% 4.7% 5.2% b & SAF
P 1% A -5 -5 -4 -6 -7 -9 2014 2015 2016  2017E  2018E  2019E
P 1EREFE 14.8%  10.8% 8.3% 8.3% 8.3% 8.3% P& B4R
04 4134 31 40 45 64 80 101 -y ¥l &1 0.081 0.098 0.110 0.158 0.197 0.246
Y #H L RARE 4 3 4 5 6 9 R4 2.902 4.319 4.399 4.544 4.708 4.906
V2 & T A0 4 A1 28 37 41 59 74 92 HRBENESR -0.203  -0.096  -0.105 0.143 0.204 0.441
£ FE 2.9% 3.1% 2.9% 3.6% 4.0% 4.3% A J% R A) 0.025 0.030 0.000 0.050 0.060 0.075
CEES
LeRELE ARFEFL) Ak EE 2.78%  2.28%  2.51%  3.47%  4.19% 5.01%
2014 2015 2016  2017E  2018E  2019E Bk aE 2.32% 1.91%  2.00%  2.63%  3.10%  3.63%
04 4134 31 40 45 64 80 101 BN ANEF 2.52%  2.33%  2.23%  3.29%  3.82% 4.71%
D 3 %Xt 4 3 4 5 6 9 ERE
B[ 41 44 54 55 63 67 EX-EF SIo¢ £33 1.21% 25.04% 20.14% 15.85% 12.87% 13.98%
HE 22 e s -6 -2 0 -7 -10 -14 EBIT 3% k % -9.74% 38.44%  1.35% 58.72% 20.22% 22.81%
R ) -135 -118 -138 -58 -56 n IR BT 14.16% 33.01% 12.26% 43.03% 25.13% 24.44%
2 & EH AR -69 -36 -39 53 76 165 B EEKE 9.03% 61.20% 7.51% 8.63%  6.21%  6.41%
L ind -74 -222 -60 -105 -54 -43 K AEEHER)
iy 14 25 -130 -1 0 0 R K 3 BIHE R 3 57.8 69.0 75.1 75.1 75.1 75.1
E: i) 4 4 3 5 7 9 A5 B RK 115.9 103.4 86.7 86.7 86.7 86.7
4% &S AEHR -57 -193 -187 -101 -46 -34 R A K3 R R 21.2 28.6 36.9 40.0 45.0 50.0
&y 0 591 0 14 10 10 R B R 3 93.1 76.7 62.9 62.7 51.7 39.6
&Sy 60 50 15 69 6 -90 ZHhes
E: i) -28 -36 4 21 -26 31 H R I R ARG -16.58% -33.78% -18.52% -14.19% -14.45% -19.72%
F £ EHALHR 32 605 120 62 -10 -111 EBIT 4 & AR 45 4 -31.3 5.3 -5.8 97.1 70.4 184.2
L2 5 RE -94 376 -106 14 20 20 w2 G E 15.29% 15.05% 19.49% 23.25% 24.90% 26.16%
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B%  AM W wH BAEH 1000
1 2017-04-05 £ 14.40 18.00~18.00 20.63 800
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