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Motion FAEHFEIINFEERSEriE. RRIARF miRzEE RIS R,
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SHEE 2015 2016 2017E 2018E 2019E
FEWNEHTT) 6,543.1 8,384.4  10,834.0 13,277.9  15,892.8

EILLIBIR(%) 29.8% 28.1% 29.2% 22.6% 19.7%
EFEERTT) 876.0 1,056.1 1,437.7 1,761.1 2,161.0

EIECIBK(%) 28.5% 20.6% 36.1% 22.5% 22.7%
@R SEERTT 713.7 901.0 1,161.8 1,425.0 1,753.4

EIECIBK(%) 26.0% 26.2% 28.9% 22.7% 23.0%
BRIEGT) 0.58 0.73 0.94 1.15 1.42
PE 33.7 26.7 20.7 16.9 13.7
PB 6.6 37 3.2 2.7 2.3
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(BEx) 2015 2016 2017E 2018E 2019E (BET) 2015 2016 2017E 2019E
=117, 6.543.1 83844 10,8340 132779 158928  SFIEK=E
SR AS 4,530.7 5,898.5 7,626.9 9,340.9 11,1752  EMEAERKER 29.8% 28.1% 29.2% 19.7%
Bl FEs 37.3 62.9 81.3 99.6 119.2  BFEERKER 28.5% 20.6% 36.1% 22.7%
HEZEMH 3285 402.9 520.0 637.3 762.9 RS 26.0% 26.2% 28.9% 23.0%
ETRZF 662.6 8355 1,029.2 1,292.3 1,528.3  EBITDA &K= 33.7% 18.0% 28.9% 19.9%
W55 76.9 59.0 77.2 80.3 711  EBITHEK= 28.6% 17.0% 35.9% 21.2%
BrEREIRK 317 91.5 80.0 80.0 90.0  NOPLAT &= 25.9% 19.9% 35.3% 21.2%
A RNMEEEE 15 3.2 3.4 -1.3 0.2 ATV 25.9% 722% 4.7% 15.7%
RS 0.9 18.8 15.0 15.0 15.0 FATHEKER 23.6% 74.3% 18.4% 17.5%
EdLFiE 876.0 1,056.1 1,437.7 1,761.1 2,161.0
IEINEKE 35.0 44.7 - 3.7 34 BRI
FligEEm 911.1 1,100.8 1,437.7 1,764.8 2,164.3  FEFIR 30.8% 29.6% 29.6% 29.7%
R FFriSH 161.1 172.0 230.0 2824 346.3  BAFLER 13.4% 12.6% 13.3% 13.6%
SFiE 713.7 901.0 1,161.8 1,425.0 1,753.4  FFER 10.9% 10.7% 10.7% 11.0%
EBITDAEIIN 18.1% 16.7% 16.7% 16.4%
BEEfAEE EBIT/AEMHIN 14.6% 13.3% 14.0% 14.0%
2015 2016 2017E 2018E 2019E  f{Ef&REED
BhmEE 1,274.5 1.315.5 3.835.4 5,111.7 54649  Er-fafRR 49.1% 44.2% 44.6% 40.6%
RIS 8.0 5.4 8.7 7.4 71 ARG 96.6% 79.1% 80.6% 68.3%
RLTHER 1,488.2 2,116.7 2,577.5 3,098.7 3,739.1  REIHLER 236 250 237 2.74
R EESE 314.4 4335 562.9 625.6 808.4  JEmfLEER 173 200 1.90 2.23
FRATHRER 55.8 112.0 99.9 159.6 150.8  FIE(REE(EZEL 12.39 1891 19.61 31.38
FEe 1,145.7 1,416.6 1,888.4 2,368.9 25612 EiGgED
Hthimanar= 205  1,655.3 561.3 745.7 987.5 EEETERERE 79 76 66 41
A E SR 70.2 111.2 81.1 87.5 93.3  RINEWEARELERE 88 110 120 105
FEEREHRE - - - - - REIEFRRRE 204 244 276 293
KHEARRAUS R 57.0 68.9 78.9 88.9 98.9  NIUHKFREIEEREL 75 77 78 77
MBI - 1.0 1.0 1.0 1.0 FEREERE 62 55 55 56
BEE&E= 1,508.9 2,029.6 1,972.4 1,875.3 1,738.1  RURFEREEEREN 355 415 433 394
wEEIR 118.6 248.3 248.3 248.3 2483  IREBAEERE 215 254 255 193
ToREr= 327.9 353.7 339.5 323.4 305.5
HibiERahEr= 1,081.3  1,997.6 1,914.0 1,902.0 1,901.9  FERE
< S 74711 11,8653 14,169.4 16,644.1 18,1059 {yEZFE 5.0% 4.8% 4.8% 4.8%
EEARS 376.7 410.9 2,000.0 2,000.0 2,000.0 EEHAER 10.1% 10.0% 9.5% 9.6%
RI{THRER 842.2 1,543.6 1,273.1 2,203.7 2,053.2 WEEHEAER 12% 07% 0.7% 0.4%
RfTEESE 135.3 2722 2575 417.2 389.9 =FEWIAN 16.3% 15.5% 15.0% 14.9%
Efhimantats 473.8 592.3 500.6 545.8 556.3  IREEHRE
HAERR 1,596.5 1,997.2 2,000.0 2,000.0 2,0000 ROE 195% 14.0% 15.2% 16.8%
HithdEmRahtaf® 245.9 423.9 291.8 3205 3454  ROA 10.0% 7.8% 8.5% 10.0%
RREE 3,670.4  5,240.1 6,322.9 7,487.2 7,344.9 ROIC 22.7% 21.6% 17.0% 23.8%
DEBRIRINGS 136.8 167.2 213.1 2705 3351 SIS
B 1,1155  1,234.4 12344  1,234.4 1,234.4  DPS(JT) 0.07 0.0 o011 0.18
Bl 2,547.6 5,399.3 6,399.0 7,652.0 9,191.5  DELIHEER 12.5% 13.7% 11.4% 12.5%
BEERIES 3,800.7 6,625.2 7,846.5 9,156.9  10,761.0 BREWESER 0.4% 0.5% 0.5% 0.9%
MERER AEEHK{EIST
2015 2016 2017E 2018E 2019E 2015 2016 2017E 2019E
EFE 749.9 928.8 1,161.8 1,425.0 1,753.4  EPS(5T) 058 073 0.94 1.42
A BFORESS 242.6 300.5 291.4 333.2 3751  BVPS(T) 297 523 618 8.45
BrEmEES 31.7 91.5 - - - PE(X) 337 267 207 13.7
NRINMEZEIRK -1.5 -3.2 3.4 -1.3 0.2  PB(X) 6.6 3.7 3.2 2.3
55#EH 67.8 46.4 77.2 80.3 711  PIFCF 260 -13.7 102 46.5
AR 0.9 -18.8 -15.0 -15.0 -150  P/S 3.7 2.9 2.2 15
DEBRIRIRES 36.2 27.7 45.9 57.4 64.6  EV/EBITDA 189 179 134 8.7
BEASHIZE 36.2 -1,910.3 -350.4 -154.8  -1,405.9  CAGR(%) 25.5% 25.1% 27.1% 25.1%
FEFN=ENETE 1,090.7 910.6 1,214.3 1,724.8 843.1 PEG 1.3 1.1 0.8 0.5
IREENENSRE -1,107.6  -3,084.1 -181.6 -208.7 -210.3  ROIC/WACC 2.4 2.3 1.8 25
MEENENSRE 895.6 2,188.3 1,487.3 -239.9 -279.7
BRLER - FEEHE , SeRibsHiahT
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LSIESRNBIRAT (LITER "AR8" ) @TEIEBrREEEERSE | RUSIESREESAWSEIFE. AREREREES
AARALUANEBFHRBAREZFRAEBHRE ST, MUESERNSEESEENEEEIRS. KMESARRE  BIEBFHRE SR
WEH—MERTRN  FARETLSHESIIEEXRAUNME. HiHERHERRFMERETON  WRIEBHYE. RETRFR
BAOWEL , SWBIESHARRS | ARFRTNEF K.

SREFEER

FRENHESIEFROBIRAE (LITER "ART8" ) BEFER. ARTFFAEAMEINEE N AREEI AR ETRE A
NEWHAEF.

AEEETEATFINERNSERRS , BEANEMREZEEERERNTEM. i, ARESIMENER. &R BNIEN
NRMANB T AMRERHZBRIFIET  MREPINESTIRERINS. MERIREFRIOBATES K. TR , Q7
BEREFH R SMREMEER . W RENF—EIRE . AR MUEMR SIS EERBRMRFERITNS AREISHERNE.
EIEITEXEERER  EMRAERRATAS. Bl , AATERNFNREFSEEERLHERIAIER THER | 1REEN
HBRTRTENAEIEIEN. HIERMREBER DI IMMENREERTBINR , — IR AR RS A A HINARSSS
BiRARE  MBFE | ERAILAFATHEROH LS.

EEEFARNERT | AADRABREIET AR S PREINA SR TR SIS TS % | thRJEE)
XENERMBEFBURMHREIRT. USMOSE SR RFEXKRS  RESFRER. EPAEARE A FHEREREA
HE—SERR  TAAAFRSETUBRAEFESMREFIITSRE. EEIBERT  MREPIIEESMRANE IS TERIHE
MARREEY  TICRBCETREIER  ARETEIEENDN. FENEENKESERIE. TEHIBRT  FATTFRHE
A AR ERARETIMEIAEAS ISR HRE RIS .
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